Subscriber’s resolutions &2 A RIS
Resolutions of the First director i # 3 il P
Resolutions of the Sole Director of the Compay 7 7] i — & 2 il $5
Share transferr  ERUEELES
Original copy of the Cerificate of Incorporate i)V & ic i J5 £
A stamped Memorandum and Articles of Association ~ M&A : /4] & 2 R
Copies of M&A A #] & FEE EIff:
Regist of Members ,Directors ,Officers, Transfer and Changes /A & ik 1 /3 = /BH 53 & 0 AT I i
A booklet of share certifcates BAIE I
Compay seal and chop 7 &40 E[1 AT &
Copy of Filling Schedule of Cayman Islands Compaies JT & /8] SC/F & c I A %
Advance/ Decline Line  A/D - Define meaning of the word Advance Decline Line
A technical analysis market timing tool used as an indicator of market movement. The A/D line is derived from the total
number of stocks that advanced versus the total number of stocks that declined in price each day on the New York Stock

Exchange.

BRI R TR R
#antiEZEfabr  absolute breadth index

FHIR KL accumulation/distribution line

ZRIEENIENR  accumulation swing index

Fik/ R4  advance/decline line

Fik/ FEkEEZ  advance/decline ratio

Fk-FE{E  advancing-declining issues

s ik RS BRI A AR IIE SR I 2C & advancing, declining, unchanged volume
e+ Y. andrews s pitchfork

A B FeFR  arms index  trin

FTEEFEdR  aroon

P ESZX % average true range

Ak bollinger bands

% EESET;  breadth thrust

4-[REELZ  bull/bear ratio

HAMEE XK candlesticks, japanese

HEEM  canslim

et MikiE  chaikin money flow

& fatr  chaikin oscillator

i =425k chande momentum oscillator

[

miBiE AR commodity channel index
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T ik $E4ERE  commodity selection index

% #r  correlation analysis

KR B8P cumulative volume index
Fi#  cycles

Fi>k$E4r  demand index

R AN 125018 r  detrended price oscillator
FrfEtr  directional movement

I H s 5 F#44k  double exponential moving average
E G dow theory

A EFE  dynamic momentum index
BrAFshatr  ease of movement
HRim W efficient market theory
FIFFIRFEE  elliott wave theory

HiE %% envelopes trading bands
AN ACE equivolume

E g fibonacci studies

TS $Efr  forecast oscillator

By VUER four percent model
{54 fourier transform

JASyHr fundamental analysis

L gann angles

s E 3K F4ERE  herrick payoff index

Wi FEdR  inertia

FI#  interest rates

HMshEfEFr  intraday momentum index
~HE kagi

M RS B A% B R  klinger oscillator
KEZ ZHZE  large block ratio

VL[ AEFR  linear regression indicator

Le bk a1 41545 linear regression slope
2e k[l ka4 linear regression trendlines
W EFIFEFr  market facilitation index
JfiEfEhr  mass index

G v )22 #2845 meclellan oscillator
AL AR meclellan summation index
HE i faFr  median price
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a3kt E gFr  member short ratio
I IE5Z 3 FeFr  mesa sine wave

FiEfRbr  momentum

R MR ETENE  money flow index

P R [ESFERE moving average convergence/divergence

B ok moving averages

fiEfEFr  negative volume index

Wk 8385 new highs-lows cumulative
Wi/ Bkt ®E  new highs/lows ratio
Hrm-Hkd5s  new highs-new lows
ER-PHrfatr  odd lot balance index
EWEN/FZ 455 odd lot purchases/sales
FzEh#  odd lot short ratio

KA AR M2 odds probability cones
F722 5 & on balance volume

R F44&4  open interest

ATF-10 52 Bk open-10 trin

AR option analysis

HSL/HSEfR R overbought/oversold

P ZR I 147 5 % parabolic sar

J£4&  patterns

A ElEly%  percent retracement

XIFaEr  performance

FfE I point and figure

Wtk I E kR polarized fractal efficiency
IEEFFR  positive volume index
th&Eia#iEhr  price and volume trend
#r#i8iE price channel

& 125 Faks  price oscillator

& A2 sh#% fekr  price rate-of-change
g7 projection bands

=

FSHEShFEFR  projection oscillator
Ak Z public short ratio
HF/EBKLE  puts/calls ratio

q #4Ebr  gstick

Pi%:/y4  quadrant lines

(B3pl
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R P J7fabr  r-squared
R B [alJHiEiE  raff regression channel
BEHLITETESR  random walk index

X454 range indicator

%% rectangle

X EAEAE  relative momentum index
ELic#H X 5554645 relative strength, comparative
X IEFITEFR  relative strength index
X sh 6 4r  relative volatility index
Bk renko

R 714k speed resistance lines

#r 7% spreads

trifERS 2 standard deviation
bR 2 MIE  standard deviation channel
trifEiR % standard error

brdEiR 24 standard error bands
bRzl standard error channel
WA pe i stix

BEHLZh = FEhr  stochastic momentum index
BEHLIZZh e Hr  stochastic oscillator
125485 swing index

=HIRHITY  tema

=£E%H  three line break

i} 18] 22 5] Fidll - time series forecast
FRMWIKFLL  tirone levels

B3z %  total short ratio

2 Yy EAEtr  trade volume index

A2k trendlines

Pyl trix

A typical price

LB TaAr  ultimate oscillator

Fik/ ks upside/downside ratio
Ek/ FEEFEbr  upside/downside volume
e H /K Pk JEfadr  vertical horizontal filter
L Efedr  volatility, chaikin s

Az =R bR volume
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S BRI volume oscillator

A EA B #E volume rate-of-change
kLA weighted close
ARSI wilder s smoothing
BRI SRR TR
williams s accumulation/distribution
B %r  williams s %r
ZFIEtabs  zig zag
Short Interest Z%k# i
The total number of shares of a security that have been sold short by customers and securities firms
Short Interest Ratio &%
A sentiment indicator that is derived by dividing the short interest by the average daily volume for a stock. This indicator i

used by both fundamental and technical traders to identify the prevailing sentiment the market has for a specific stock. Alsc
known as the "short ratio".

Sell Side
The retail brokers and research departments that sell securities and make ecommendations for brokerage firms' custoers

Road Show B%i#
A presentation by an issuer of securities to potential buyers. It is intended to create interest in the securities.

flat fee [EE 271, 4— %P

fraught adj. [{XAHERIE]L &0 2. 2.0, BRK...00; fhhi%...00 with
a policy fraught with danger 783 f& [ B3
n. [73] MEER 'Y, B
pick up the tab # A ik
itinerary n. JikfE, WFic, iRATIEES  adj. &K[EI, GREEM, BEIM
tour n. JRAT, WRiE, WED v. iRAT, I, REE A, e, WO
contingent n.. BARKEE, =AMNKUE 2 WA, HIL 3 AER: AL AREH
contingent of students 224 % %l contingents of the people's militia F& £
The young heir's contingent of the estate was smaller than he had hoped for.
AL I 4k 2 N TSI 38 7= 4 ) L B A A ER A 2D
adj. . IEAETRg, BRI NER 2 SER, AP ENIRE 3 PEBER 4 fLIE T & 4K a contingent event &4
4 a contingent fund & %% F contingent fee Ih g A 45 BRI CanREVF JE AT 45 R M I I 4D
Whether or not we arrive on time is contingent on the weather.
FATIE 75 4 B8 ARSI E
contingently adv. %R, &4, HHNHL,  FHIEHR
contingent on/upon #i...1M % be contingent to & /4% ---1fi &
plagiarism n.7. &, FUSER e, ¥R 2 J65Y
plagiaristn. H|%i#, #38#  —ristic adj. TGN, PEDN
recognized adj. A\, SiuER; ks
appropriate v. f&H; WA, HH; S adj. &40, B0, KT
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compromise n.Z %ZHh, MfE 2 Z [YrE] Ik, FRERL 3 EY), PrEY 4 05, £5,; il make compromise
with 5...2ZH compromise of principle &I _Efiksb vt 7. Ffg, b2y, e 26k, &R 3 E JEN, FliE);
W& (B3 compromise a lawsuit FIfiEiF7A compromise sb.'s reputation #3442 vi. 7. Fifg, HibTHE 2 &R, #

ﬁ]‘r i%ﬁ:
in the context of 7E...[5HL T

ibidem adv. [F—AMHuT7; FATRTA; WabFE L _ abbr 455 ibid
knowingly adv. ZAEHL,; WoEHh;, SEH AR
reference n.Z. %, BllE], WE, vin 20 %838, Wit1k, FXRAB]3 RIRIPGERE 4 ik, A4, WEAH1E

[A] ARFEN MR I HD UEWISCES, AAUE; e NHEFFeR 5 S SCER[BERL, BH, &9, BIE], S, W551E, SHE
[H], i 6. FEAE(R), brdt, I, bR, drid 7 B0 SO B [ 5 F]
civil disobedience ph. AN&EE X;(CATE 488 sF BURVE A AR T kAT 1) FE2 A1 ey AR PT AIFHEHT
conference call  ph.. HiF&IL
unsolicited adj. ARZIERE); FRIRPL); BRI, BEEHRK,;, Z2HK;, 2R
Secondary Offering iF%%5 R EAT
1. The issuance of new stock for public sale from a company that has already made its initial public offering (IPO). Usually, these
kinds of public offerings are made by companies wishing to refinance, or raise capital for growth. Money raised from these kind
of secondary offerings goes to the company, through the investment bank that underwrites the offering. Investment banks are
issued an allotment, and possibly an overallotment which they may choose to exercise if there is a strong possibility of makin
money on the spread between the allotment price and the selling price of the securities.
2. A sale of securities in which one or more major stockholders in a company sell all or a large portion of their holdings. The
proceeds of this sale are paid to the stockholders that sell their shares. Often, the company that issued the shares holds a large
percentage of the stocks it issues.
Allotment FCi%
HIRATE BT SR T, BB . LRI O£ 2 ¢h HARHUT BT 0 B BURIIE S5 2 7]
During an IPO, this is the number of shares granted to each participating underwriting firm that they are permitted to sell

Remaining surpluses are then given to other firms which have won the bid for the right to sell the IPO.
buy out KA BN AL KL B A R
Buy out the exclusive selling right 5 & &54L
aving bought out all his partners he now owns the whole company.
i SETR EARN K 2By, BAEREAS A m] AR 1.
quiet period FFERH] LA
In terms of an IPO, the period where an issuer is subject to a SEC ban on promotional publicity. The quiet period usually lasts

either 40 or 90 days from the IPO.

FEH IRATE BT e, &b 48 38 BRI 248 10 R AT NEAT A THHEB TG Zh O 3. i 1L 30— O R AT S 11 40 2 90 H
refute vtEUF, KM, k%
Ballot (JtiEics M) HE

The documentation representing a shareholder's decision when a company's ownership group votes on corporate issues. Ballots

are usually dispersed at annual meetings, when shareholders vote in the board of directors.
custody n.7. WE; WH,; Ry 20 Wy, By, W, WEE 0%, M, fRI

child custody )L Z {4

safe custody fRE (CCIE W% H E A RATIRE)

A father has the custody of his children when they are young.

BT EY, MSCR A AP 5T

His car was held in the custody of the police.

b PRI R S s
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Takeover Bid Wi it
A type of corporate action in which an acquiring company makes an offer to the target company's shareholders to buy

the target company's shares in order to gain control of the business. Takeover bids can either be friendly or hostile.
FE— K AT NEE 55— K A al i B soe 4. BT ORI 4, TR, S EREG M. BOWARE s &%
SEAROH. WO R DR EGER (BPRAIREYUOE BAs R A 1E) , walbL2Ean (RIERIIW B2 .
take-over offer purchasing order WIHZE %
Tender Offer MALUIAEL) W — S AV ES 53 BT A7 I AR B A i) 2 i SO e PR U B — M o T T 3 e
An offer to purchase some or all of shareholders' shares in a corporation. The price offered is usually at a premium to the
market price.
perpetuate vt. flikfE, EAF, REF
pro rata %L
Risk tolerance ;75 2. /%
P Bt 0 T 15008 2H B L 7 T AR A T T AR A B B R 3R 1 T S R
The degree of uncertainty that an investor can handle in regard to a negative change in the value of his or her portfolio.
casualty insurance =AM, 15 FE PRI, 5 AR
property insurance 7= R
whistleblowing %% #A
contract worker n.& AL
intern  vt.1. (JUEBERE)HIRE 2. BKEE viil. (SE S ERIM(ERSE ST M. SEXIAR)N. . ST BRI, S ST #0M; S2 2] 42 unpaid intern
I worked as an intern in that firm last summer. =& KRRAMBFK FHITEL .
Xinhua News Agency, Hangzhou, September 1st, by reporter Guoxian Zhu and intern Zhehui Guan  #r#E4EkiN JLH —H
B LB RE G, SE]AEHED
Condominium n. [3£] &P AMLBAAECKE)
contingent n.7. AN, EAHMGE 2 #5, ML 3 iR BN ARERH] contingent of students &A= 44 %
contingents of the people's militia F Lz /ifi
The young heir's contingent of the estate was smaller than he had hoped for.
AL AR (AR N A s 7= 0y )L E At A B2 ) 2/
adj. . WGETHY, ABIRM;  NEH 2 BUAEW, ARBH EOIRR 3 tERER 4 PAEBLTT K A2 a contingent event AN At a
contingent fund 32 %% A} contingent fee Ll 5 A 45 BRI CanEVF JE AT 456 I I I 45D
Whether or not we arrive on time is contingent on the weather.
FRATT 2 A F2 I 2138 FER R A DL IE o
contingently adv. i, =4h, AHRNHL, HiEH
contingent on #{...1fj ¢ contingent upon ..M &
compliance system  &#fiIE
Compliance Department & #L#S &R
The department within a brokerage firm that oversees the trading and market-making activities of the firm.
compliance procedure AMMHEREF FAET
system of checks and balances il Z)F0-F (1 i) W fil ik & AU il B
reminder n.7 $R&EEFE[], S ANEHZBARTE, 24880 2 R[BDx, 55, 8 3
[75]) 8 a reminder slip i) % a reminder tray & W44 a gentle reminder K57
Co. ,Ltd =Company Limited £ R 7
inc. n. kM ABRAR Incorporated
accountable a. AT TN, FTULEIR, RAIAEREHI[Z] 06 TT4ER)
be accountable to sb for sth
memo n.ff% KL
thoroughness n. %4, 17 WIEH ¥
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The main credit for the success of the test attaches to the thoroughness in their work.iX ik 36 2 Bt LA Th, BT I T
AR — 2 AR R 1
philosophy n.7 #% 2 ## 3 NAEW 4 CE—FRNIEAJFH 5 (FREE:. V2. M2 )G #8) [W1EARRE 6. 165

2 7 TNEE, B0, B 8 MRRAE
adhere tol. #5ff Mud adhered to our shoes. F AT EibE TR
2. "% She adhered to what she had said at the meeting. fit Wi 76 4538 E it (9165 . 3. HP 0
pretext n.7. {10, +Lid 2 8%, #Eifi(for)He used his sore throat as a pretext for not going to school. it LA AE A AN 25 2242
I,
vt. LL...AfE O, RFE pretext an early appointment in town next morning LASE KBB4 EH A& NSO find a pretext
for A...#% 152 make a pretext of LL...{fEsE
on some pretext or other fI%-f 11 under[on, upon] the pretext of LL... &0
identify  vt.1. #i\; iR 5% 5%, 5% B [(+as)]She identified him as her attacker. i\ Hi At g & 28 it i) A\ . T cannot identify this
signature. F I AIA tHIX 2 R 2
2. W...(5..) AR —FHY[(+with)]
Never identify wealth with happiness.
T AN BN & RN SE AR S R AR
3. 25 MG 1E[(+with)]: T¥F
The politician refused to identify himself with the Administration's foreign policy.
TRALEUE FKAB A SCRFBUR M8 BUK -
4. KIN,HHE
vi.l, (5. )N A — 3 B E) & 2 [(+with)]
I identified with the heroine of the novel.
5 N A 2 FENARKE 552 .
decline vt.7. 4, E4s, HEEE 248 FFE; MR}, CEL)KE 30 LEY F28M(RRE. KRR, AR 1)1 2
decline an offer  #E41%K decline an invitation ¥} 4 i&1%&
decline to answer a question  FE4 A2 r] {5
vi.Z. YiHs, $E4E 2R, MR, NEE 3OMIRL, mA 4 0, R, OB 5 BkIE, WK FEVE 6 MG, ER 3RS W, HhhR
B8 [RY Pk
substantiate  vt. fFEMK[EARI; UESE[UE ] EAA R
substantiation n. 7 Hf&k{t; st substantiator 2 iEBA, WEA
prowess n.[UIL. Ze5, BHEL I 2. JENEE ), sl AR S, B LEOR
prominent adj.Z ZEEMH; KER, MR 2 AP, FEAR; BER; EER,EER
Write-Up ic #emikimmtME  GEm 5= B E, By T U Al B AR
THEAR Y i T A ks . TR EEEAIZR DL B S BHA H ), AR B A 2 5 DA AR R 2 AT B 20
An increase made to the book value of an asset because it is undervalued compared to market values.

stake n. M,
stakes (a) [pl1%¥4 OUFEFESHD the stake CIH/) KFHIFE B B AER at stake
FEREWOR ;B AR
v. fELAPTRATE, LGB, BRSO, R.LLTHEE; FBERR R SRR
BB, R GEN/EBEYD
close out &
referrall fees /1449
consideration n.7. &, % EE 2 CRHIAD HHE; g 2 BENERE, EE; BEMNSR 4 =N 5 R,
S
in consideration of sth £ y%t... FIlEl3; HREF
compromise n. ZH, YRR, YrE v. ik, e ER, BRI E, ik, 2, itP
undermine  v. W#RHIAEIR, EEH AN, $298 H
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proprietary product &4 /FI7= M

tip off [T 3o

exposure iR XK, K52 XU, XU

discretionary adj. £, TLEMHH

discretion n.z HWi(7y), (/)2 1HE, #IEH 3 [E1EE A ES: 48T, [ ] (R YER act at [on] one's
discretion  E AT R

Non-discretionary funds FEEHSE
Discretionary Fund Management & #/FE L 45(
discretionary income H B EON ; B SR AT AR

sub- pref Bk O S54EAEERLES) .2 F; k... B 541A484E) FHBARK; KR BYSERAELSE) A
SEA ;LR EY(SEAM AL ) OO . BN B E R 5)
subadvisor  ¥k/&l/ 5 ]
evergreen KEEH
A contract provision that automatically renews the length of the agreement after a predetermined period, unless notice for
termination is given. Evergreens are often used for long term agreements such as memberships or maintenance contracts
mezzanine n. B REERIKERT; TERE;, S T EN
Mezzanine Financing &Zfhis
1. Wt J >k A Rl B8 07 X, R FH A0S I B T HAIE 29 K H A 2 =] R RIAE
2. Gia s MR IR B S
A hybrid of debt and equity financing that is is typically used to finance the expansion of existing companies. Mezzanine
financing is basically debt capital that gives the lender the rights to convert to an ownership or equity interest in the company if
the loan is not paid back in time and in full. It is generally subordinated to debt provided by senior lenders such as banks and
venture capital companies.
Since mezzanine financing is usually provided to the borrower very quickly with little due diligence on the part of the lender
and little or no collateral on the part of the borrower, this type of financing is aggressively priced with the lender seeking a return

in the 20-30% range.

fund of funds A4
A mutual fund that invests in other mutual funds. This method is sometimes known as "multi-management”.
registration statement n.HMEHHE LT EidE
outside director AZ5EHIESH SMEEFH--IFIEA A 01 TEUR R J7 I FE H 2 A
Any member of a company's board of directors who is not an employee or stakeholder in the company.
Independent Directors JNT
a general manager secretary PSR ZPLiy S

emerging market By
token n. brid, P&, @@, R4E; KRR, HiG

adj. fENtRCH); EEELK,; AR, THER
original adj. 7. &WIHI; HFH; FAEH; FEAEW, ARM 2 EARR, FEIEMSK
3B, WA, R 4 AMEIILER); AAEIER) 5 JFEAEE
n.z. [ Y, BAES; E3C IEAR 20 GMEIERAN, AHBEILEM A 3 FERKEE EN[FE S L), FIEE[E]4
RREIIPN
tax evasion #EFi; IR
Local society ittt 2 thtthe HES
cold call FFh5uEE i  EHMJIN
round up ER LEIA; 4 WE S ELUREE R, Bl
HEREDND R, ik
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credential n.7. #GiE 2 [plL.MEER, WSS, B 3 (%, &, SREEEHE)E 5

present one's credentials 2% [E 45 credentials committee ZE#% & &2 &
be in good standing with sb. 7523t A (4 K0
in good standing AL ], RS P ], PR R AF ]
social standing - 2:Hfi business standing %4kt commercial standing k{5 H
securityn. . F&; Z&£(K); B&ME 2 #E, =0 3 R, BitE; iy, R Y(against; from)4. 6%l LS #E); [H
Security [¥ =B 24 5 (] £RiE; &3 6. k&, RIEA 7 [BRENES, 5% 8 niZ, dEEE
capital appreciation ZiANI{H  %ASHME  capital depreciate TAZ(E
anonymous adj. Z.FEXAN; KA, WA, ARAR 20 A ERHER
anonymously adv. AE%&ih; 442
furtive adj.Z. farfsing, RABEEM 2 RIFN be furtive in one's action 1735

AT, BRER, R
liaison n.pt% KR AR HLANBRALRIK RS E1E a liaison officer B4
Boutique &)k
A small investment firm specializing in offering specific, but limited services to a select number of individuals.

penny stock n. &K T )8 i

A stock that trades at a relatively low price and market capitalization, usually outside of the major market exchanges. These
types of stocks are generally considered to be highly speculative and high risk because of their lack of liquidity, large bid-asl
spreads, small capitalization and limited following and disclosure. They will often trade over the counter through the OTCBB anc

pink sheets.

labor union T.%&

rock the boat B IHITAELF R

make waves  #iGE XL FTELILR

hold water KA PO S ] FE A
highand dry T —Z&ZEMEEER

recreation n. JHiE; K3, BIR, Wik
windsurfer n. KURLAYRAR,; XURLARIZZ) 7
avid adj.7. W, 3k ~ (for sth) 2. #uby

be avid for (praise) #w#(#53%|%+4)  be avid of (money) 7t (Jf)
in trust #4tE
ambiguous adj.7. HWFEL SRR 2 SRR, BRPAT, BEIRE) 3 2 EMER; ATEER; N 4 0, SUREF
il
ambiguity n. &8 B A, i
retroactive adj. &#hi), BB, B
equitable adj. AF1), AIER, A
stifle vt.2 (%5 2 8K, BIE(REE)3 #E(up)4 [HETE
vi.Z. B, REOME)2Z MH ne (. M) ERERT
entrant n.7. BEAFE 2. FIMANE,; Ha i, (MAKRZR)EAE, Bl 3 Sinsese[ 3%
viable adj.7. BE4EFF FEM 2. AN 3 AR 4 (JR)LE)REIG 1Y, FEAMNEIRI 5 (FhF25)REdE K10 6. SEBRRY; ATsE
i}
generic adj. (=generical)Z. —f&H, @M 2. (4] BEM, K00 3 (FE &) AREMT 4
(5] £FRE, SFRH n. (=a generic drug) A& iE M 1 24 i
grind out . % JyHbfig
by all means JR—1J7p%, 540 o inf]
forgo vt. (-went; -gone)ili4, B, *t... W, W
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strike AT
preamble n.7. FF, &w; GRAFENIE, T 2 BURMESM,; T
vi. fEFE[%i1R] without preamble JF[7Wilith, EA 7 24
histogram IR & tree diagram #EK
polygon Zilj ZME
quartile PUsrfi% quintile #.50fi% decile +/rfi% percentile &7 {73
the lognormal distribution X% 1457045
quantile n. [4t] 147 %r fractile n. SA2EUE(G L 5)
embark v7. #E#FH(EHL), LA(on)2 Hih, MR &, $Bi(in, on, upon)
be grounded in L. A3ERE, L. AR S
scenario(s) n. 17, ElE, BR, HR RA
erratum n. (pl.-ta [-tE])(F 5 sk Ep A i) 8% _[pl. 182K errata erratum [ E %
toolkit T HA THEM, —ERFUR TE, —HAMERREERT S L0 &R 7 5Ll AR 7 aud #2 (CHENLHE)
tenure n.Z (W=, BRALSEMD) A O, B, %), BURERL ARRH, RAR D
2 (L) EHEL, #), ras 3 k1, FH
comprehensive adj.7. J7Z1, AWM, ZEH; ZAHEM
2. HEREIIN: RGN
ethical adj.Z 1FH, BN 2 (ST HOV)IEEE; (258) A Tk, Sy HeEr
grapple v 7. UR[E]AME 20 3T, fEFHEF(with)3 BiEMA% with
effectively grapple with problems 75 % fig vt Ja) R
reassure v. MGG, HBREEE; 4. FORE; FLLCEORIE
instill  vt.1. BEFHAL(+into)]2. Z#iHE M, R S [(+in/into)] Z#iH:FE
tandem n. WUL SRR 54, XML WANSZ AR R E 1T 4.
in tandem —#r—J5H; HERH L Pr/iH in tandem with [ B, FH.A1E
fiduciary n.Z4E A, 243, ZEFEA adj. ETEHN; ZERERE; S
substantive n. =i, MOSZAALERISEAR, 41 adj. RORSEAER), SR, ASLRR), AR, RER), KER, HEIER
imperative n. @%; HE; Widradj. AU, AL MITH, SFEK
gowell  ZEREIF
cosmetic adj.Z WHAHM: EHM, 2 ZESTTHEN: TR R n L3
legitimate v. UCHIEY, (85, SLoAER  adj. SYE, SEEN, R, B8N
contingency n. {B#R; BAER; WREME [45) 2B [H] #0100, BRIRE, BRER
bylaw n. Hop AR g, BRI PN AR
proceeding n.Z 7, #47; R 2 1708, 1780 0% 3 [pl. ] U] minfey
4 [pl. 1950, WiH 5 [pl. ] idsk, UGk, FE[71R, (BHECR)IEH, U0
oversight n.z B, B, BE 2 652, wk, K, K
sanction n.z. ek, AN, FE 2 ((REEAREF ) S5, 4t UE] &5
proctor n. MRFEA, RIFNEIEEAN, [FEIK/ 5k
ramification n 78, X, BB, 5%, HBCK; EGE 20 SR, SR, X4, 1126
3o, RAERCHE; S5R, R,
peer n. [FZMN; Bk, [F3%, FRRR v B, HTER: HBL B4 HB
construe v. fi#RE, BFEIVE, AT, ERNEDHT
imminent adj. BLESRIGR; Bz
perpetrate vt. 7. JB(FE, 45i%), TWiBMEH 20 B, Wik, 171F 3 RS el R
perpetrator n.JREE /T
dilemma n.7. 74 MERPIRGL, ZHR PRI AS%, FI% energy dilemma AEE fEHL
2. [BY Wik, WiJlwik, e
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protocol n.7. (JFCHNBES; SRICK[EERK]Z FLAEN)FE; B4, (P HHEHEBEN)EREX 3 4%, L7 4 [the

Protocol 17 [E #1232 i i 4L 5
vt., vi. . ()N BGE S 20 5T R), BRESE)
prospect n. sfh, JEHE A v. #hER, FIK; IR, A ETE in prospect A HARE; 1R &
prospectus KR KITEE AU
absolve v. ffifubg; #fk.. .19, A
sever vt _VI#E]; B 2 Widf, BB, 2k, &), 05 30 U] 2RI05WEE); -l 4 Xl
refrain vi., vt. 2. ZE; 408, i 2 mBR(from)3 @[]
punitive adj.(=punitory)4: TR, &SR, HIETH
jeopardize (Amer.) v. f&5, fHafalh, #2EHE
coerce JHi,nHia, G
symbion n. LAk LAY
symbiotic adj. JLAR, JLAH
remuneration 4 FHi; R
seminar n.2i, a0 (K2 IEHT S, MRPHESLRE] [H1EFiTite
proxy statement n.ZitH
conference call HiiF4il
venue n. JUEMLAL, HEAHL AL, HHH
retaliate vi.([f3E ARk, ifi(upon, against); NE-SHiE4T ;{315 (for)
vt Bk, E; ARG E R -ation n. #kE; ki; #5-ative, -atory
retaliatory adj. K&, LR, HREMED
reprisal n.7 (F5EZEM)ZOIEIRE, IREATH; REMEHEHA]2 [FHEIEEK]
perception n. X, YiEH, B, W8
soft dollar practice YHXIE&EF] 25 %
stock warrant WJBIE; IARBGIE
warrant ABEAGIE; $83K4: SGRERA; fRIE
investment decision n.f#% &
universe n.l FHH; KHGY 2 A, 2AK 3 [R1EHE 5ERER;, RilR
4 BHEENHR R, GE, 8%
gratuity n.1, B4, M4, #E4,2 N, W4, WY, BE
corporate adj. EAM; AwER); BME; JLEE, 2R
private placement n. B4, A EIEA AALE, A
BT IEATFEFRE T AFRE) BEEES. — RN REFLENIEFRR T EH BN
Raising of capital via private rather than public placement. The result is the sale of securities to a relatively small number o

investors. Investors involved in private placements are usually large banks, mutual funds, insurance companies, and pensior

funds.

impinge vi.Z. phdi, fEdr, S0 (on, upon, against)2. ffi, o, (R0 3 (D) Efb
sales force n.f4H A 7

limousine n. KMEEHE OUfaHBEEGRINEA RN ; MEREL; KifE
taint n. Jgdy/s, Gy, HEEE, WOR  v. T5gy, g, MENG IR, WOR; RS g
myriad n. C, HoREE adj. LEN; K2 rHR, BEAEAK myriad-minded adj. ASAEE, 242 ZH
flagrant adj.JE MM, ASRN,EH HIKIHE, RATHI; 55 RCER

excerpt n.v. fEst; 51H

verbatim adv. ZFH (1))  verb n. Zhid  verbal noun Z)441d

verbal n. #izhid adj. ZiER, B0, 1L

verbalize (Amer.) v. VIEBERI, AR, R, &Y
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caveat [ IRAR I, RYT AR BIAF VRIS RAS R E), b VR 1 B A SO AT Bl S (), B
outsourcing n. Shl, AR I E, KA F]E MG R TR G LA A 27 3 i

algorithm n. [#(] &%, MRS, BEHE,; iy

egregious adj. A, WK, o, KK, BER

compile v. %ii¥; {L4%; i compilation 7 %ilE; HWE; il W5,; ik,

undocumented adj. JCIEA SN, ToFSLUERHE

correspondence n. X5, A, (B4E, @G

Asset Allocation ¥~/ i/l &

typographical adj. Hi7 Ef; BRI ER

triple v. =%, =f1; WME=(Fadj. =&, m=mMoMKm;_ZE1; =771

municipality n. HET/IX; T4/

subscribe ZE(CCHF), AW (RED, TR GRTD, 88 GRID

infraction n. GFRUU. RSN iy, #I0; RE

fraction n. 2%, B, HBL NERSY

affluent adj. E#M; Eixn,;, FEH; RiHH

reference n.7. =%, &[], #WiH, ViR 2 38238, W1, XA RERIBGERE 4k, A4, IR A1EIN]L
UEBA S 50 2% CER[BER, B5H, /75, mIE], W, WN[5ENE, SHEDH], Ak 6 FEME(RD), badE, WK, A4hR, ARid
trustworthiness n. w{E#; m4E; (EEET

due n. WfFZH; Rifbsk; NAFEGE, Bidadj. M. RSCAEE; TR0 BT

Surcharge [ffhn#t %

trespass Vvi.Z REVFATEAFAN ML JEIERA(RAML), #RIE(on, upon)2. T#E, @it (on,upon)3. EIL,iEIL
(against)trespassupon sb.'s property E1EE A A L

n.z @A, =20, 2% 2 Jfik 3 () 62 %E 4 (3] 2FEFR

transgression n.7. {2k, @i 2 EY, LT, 3L, M

senior securities LJtiEs —JiESF

redemption E[H, ££i4

additional security EhNfRIE4S

the passage of time [ [HER

release vt.7. B bk, MU, MROESS)2Z 8, 953 i, US4 RERGEE), RITEL)KE, HiR
as opposed to  in contrast to ... 0 EL/HE; AN A eee oo

oppose M against N #2 M 5 N #Hx} i sliAH L

oppose M to N 5 M 5 N A B B

oppose oneself to %)

briefing n. M (B, HUNE v, 1ERHR, 5%, HE adj. WEK; HEKR

go beyond vt.ji#id, it

facilitate v. fli%s5);_#8h; ek

premise n.Z [#Z] #iie 2 [pl. 15577, BRI EESR, HIEE), (pl)4r=/&E 5T

initiative adj. 24610, ¥IAEH);, BRK, F3hH

perceptive adj.7. &N 2_BRB(EBL ), A EF M, BEARRY

Proprietary Trading HHZE&ZS ik AFCAMEIEZN G, MARMENZL S Bk, faAmdoedd BEhgs
Gy AN A2 308 1k e Ak 388 K2 52 Y 4 42 17 30 )

personal trading M A% %

equitable adj. AFH; ALEN

blackball v. I, HiF, HEH], BUH SRR

vice versa < Z7MR

discriminate v. XA, ¥, Az R, ZRIGRE; X, Pl 84D, Xt

enforcement n.SZjfi, $47; HR
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counterproductive adj. FAEANRERM, &xEHM
overlap n. &, EFv. S, HE, [H.. .MM [5E]
preclude v. HEFR; FHIE, Withs; Biik, fh4s
reactive adj. &N, _RAEHM, KM, RIBER; SR, 5 RB
impetus n. fEzh, (et WG st v
stringent adj 1 (3RVEHE. RIS PR 1], D0 A8 S 1), 5 (1, 2(Fa I 250K DR ek i R o 1) 4RAR K 3 KaE 1
secondary offering n.iEFM IR EAT, R Aal—A bl EEERRBEEHFAS T AR, AEBREHK AR, 1M
A e b IR
foreman n. T3k %0, T  HFERH L workforce TAEANIT, (4 HI)553070
fillin n. 13A7%; HHWH, HE 2§ T, (EEDRE2 NS, B, IReE
adj. IR RMER A
misappropriation n. &%; A, H, /A
appropriate adj A& M v IR H; WA, &BH; S n e, B
cripple n. BT, BRIEMIAN  v. LAEEREZ/BE, ERGGRE 2 M B AR IA B 55 ()
He that lives with cripples learns to limp.  iTZk#, THHE,
conglomerate n.BWAEE RKAHF, ZEV(ESZ AN SLI ), @& IFE Tl mAaEr) KRAF
labour leader n.57 T/ T.&4i%h
depreciation #7IH; WMd: (WLE8)#HE, B

Qutperform  RIEECKT, (WlassE)MpeLt.. . uF, M Bk, #EAe
plunge Rk, 28, 5HKE, AT v, RN, A, EEA; BN, BA, Bkt
derivate n. 93 14w
market power n.iii%
optimistic adj ‘K¥L[" pessimistic a. BN
guise n.[C]1. MW, %RE0R 2. fh3% (3% in a certain guise ZF(H:Fh)FhAK
in/under the guise of f&f; L. NIRT

ownership interest n.Jjiif &
controlling interest DX HBRL L3R
orchestrate v. KOz, 8.4 E 5% &M orchestra n. &% RBA
sensationalize vt. ff5l#3&a)  LLa AW ) F5 AL
Hedge Fund iyt 4

AT 4 LI S 4 B B AR B S o KR i R S A A R Bt B B H IR T 5 2 100 4. e K2 A2 hE,
KRB G R R E KGR TE, Wtk

An aggressively managed portfolio of investments that uses advanced investment strategies such as leverage, long, short anc
derivative positions in both domestic and international markets with the goal of generating high returns (either in an absolute
sense or over a specified market benchmark).
Legally, hedge funds are most often set up as private investment partnerships that are open to a limited number of investors anc
require a very large initial minimum investment. Investments in hedge funds are illiquid as they often require investors keep thei

money in the fund for at least one year.
short position Z=f; % 6; =k; it
account for #i#; UEMA; XL A BT
Bid-Ask Spread E3zZEfir (WUA & T H O A< 80)
The amount by which the ask price exceeds the bid. This is essentially the difference in price between the highest price that :

buyer is willing to pay for an asset and the lowest price for which a seller is willing to sell it.

pump priming NG I BUR % 5
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reiterate v. HH KB, E K
decline  v/nl. TFF, TEkHE;ER, 0% 2. Bidh; B4 [+to-v]
She declined their invitation. fihgiE 7 A4 T o
She declined to have lunch with her friend, saying that she wasn't feeling well.
Tt 158 b B AN BT IR, 04 T 5 b i R A R AR
meanwhile ad. [FIff  n. JCEF,JLE
by virtue of k&, T AE
caution i#1H discretion {H=E,i#1H, HiT4#E, [H#] EE R ER  at discretion 7. FiE, {£& 2 L4 MFH at the
discretion of sb. B3 ARSI, WMIENBITARE
discretionary adj. fF&EM, TR
in the context of 7E...15M T
judicious adj. AR, ETEIM, REZERER, kKR
with respect to n.>< T, 5t... 08, AT
disparity n. A, A, AXHK
vulnerable adj. Z%thiER, 5%2KEM, A55500
custody n.7f%% 2 Wy, g, Lk
hostile adj. MEER, TR
ward off EJf; $41E
precedence n.ft4%, /&5
consummate v. SER; EAEMRA adj. BEE#ER); SEEM; 2R
favoritism n. ; i,
facsimile n. 25 &5 v. f£1
general distribution —f&srAiE, AFFRAT
block allocation ki, KK
round lot Lo AL, “—F B, B
Odd Lot EEK. #kt FUHARIEHE LG BANNES) , WEHFZ SR T R G EREL S &
forgo  v. 4, K3
originator n.G@l/p N\, QAN KN
override v. A DB/ FCE AR L) E4, TR M. B3G5 n. [35] S 4
bona fide adj. &3 (¥ ; B (1D ; A1 () 1 nEE
privy n. ARIFEXRRIIA adj. DNAKI, FAAKI; BAFH; BRI, A%,
time frame n.iFR, i) A] Y5 [
follow up REUH—S478h, R, . HKABK
timeliness n. KM, @&
Pro Rata #%tufi
franchise L ER; FFFRL
cut back Hili&
clout n. B ®HT VR, SIERW I
Mortgage Backed Securities Z#iuEs: DA MU HRIRE AR IDIES: (AR — 4L = HLHF A il o BB G 38 %8 TR, %4
i b = HEHR ) AR 4 S R 20K F LSO X Rl 5 T B AR 4 R ED
cross-transaction X% 5%
presumably [<ad. #EWl b & b, KM
unsolicited adj. kK& &R, 3 1R MER
in case of R, R KA, i, Ji—
the passage of time A%
current income AMAULN/#, &F IR
unfunded liabilities J&#% 4k & 1 71 fit
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contemplate  v. FM, 15, JUEREHGE
covered call & i I\ HIEL

An options strategy whereby an investor holds a long position in an asset and writes (sells) call options on that same asset in
an attempt to generate increased income from the asset. This is often employed when an investor has a short-term neutral view
on the asset and for this reason hold the asset long and simultaneously have a short position via the option to generate income
from the option premium.
venture capital GNEEE 4 KR TEA (aBA BRI JTAIIE Ak BN RO S5 R4 1) B 4 K BE 5D
pooled fund &4
common trust fund nJLFEELES
retro- pref. K Fo“ WE", “MEIR”, NEW”, _retroactively adv. B
promote n.f 7 #4422 promotional a. 45
abstain from 4t JHFH BT
whistleblowing 5% #k
justify v. B.HP, BAE, UEW; UEEVE
contradict v. XE/Xf,F¥E H..rHE, S.400, 5.4k
languish  v. W, B, WE LRI, KREIG S, RIGE 20 MM, BEL (WSR3 B, R B N
(for)4. Faith, JFSUha
close [pred fE#i&] ~ (to sb/sth); ~ (together) ({Ezs[AJEiA[E] b)) HEi: KE
Buyout Yi#) (AN—FAFB—K AR KRR GBS YR A7 58 2 I 52 52 OfO%)
Rest ~ onsb/sth (KFESUKBIFENEHY) 8 H S EREAEENLEY /L
associate HELRMA: HfkA: BEREAN
exclusive adj. Zh5r), HEAME, ME—: AER] nEBE
wavie JiF bR
intern n.__ 5] (RN ; e v s (B ; M
misappropriate v. 2.5, %, %4
condominium  n.fESFTA A ERME R
partiality n.Z fw#, MW 2. fW%; FELF(for, to)
partial ~adj. #H, WEH, fWAHK
Facility E5#iE W&  [WHENER
discharge Wir=fifke: HE (fi55) 5 R, R(L5), BIT fiRe
delegate n. fRFEv. TIR.ANRE, B B T
enact v. fHilE; Mifi; Hri
industry standard 17\ briE
the chain of command 5 &%
enumerate  v. F%, Mg, A
stand alone  Ji5r
encumber v n. ZfS FHZEE ZEFH (with)

~ sb/sth (with sth) FHAFEGIHGEEN ALY /H HES)

unencumbered adj. AZWEN, FAESEN; BAGHE)AHEG e E
deter v. ik, B, S, fEEEE deter ..from  PHEE, WifS
boilerplate  n._trfE SCRARARAKT); FEBCCH:: W RLERATEIRIID A Sadr etk
tailor n. #4E0m; M35 v, #ll;, HERE; B ks

LA # shiER] ~ sth for/to sb/sth  CAHIEH KD it FHyyakiaE N E HY)
prospectus K FME: KITHEAE AFEHE iHRH fin
futures commission merchant n. % &/
sound adj. f#4); SE; ATEEN
screening ik
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vendor Z77; HEN; BN MK
consensus n.fERR —F; Bk, & HiR
substantiate  vt.iERA/sZ, f#... BAklL
substantial adj. =i b1, HHER, YT
loophole n.gid iR, /NG, S HIL
exuberance n. %R REE; #EE; FE
subscribe v.7 T[], WL 2 %4, X 3 iEH, A8
basic format #£ A  general principles — /%5
well —informed 55 RiEH, HIHK

capsule n. K% v. B, FR; #RSE
stipulate v. #E; 4E

outlook n. W&, WLfE; REHE A5 Rth; EH
conjecture v n. HEM, N

after the fact /5

hitch nAEiR v #I(E, B

scenario n. 157, A%, RIA

prowess n. HH,HAL, :
emulate v. 0%, FH..5w4, RIJEELE

redirect v. FEF; B rm, (Fo0E

track record idsx  TAEEN, WGHYE

err on the side of I4-&M CEFEIRFN)D 70

on one's behalf on sb.'s behalf VAWML AT HAN, REEAN

market making n.iEFHFTIHIENES SR IS T35 A TR B AL R SN M dE 4T 1) £ 52
prevalent adj. i), WATH  prevalence n. f&¥&, AT, A&

burdensome adj. REEHI, WAL, AR

pecuniary  adj.&Ek(L)H, BiTTEKE *

inadvertently ad. fFEd, A&E, JEMEH  advertent adj. FEM; HEN
outstanding adj. RfJ11) AKbzid; WARSAS

Board Of Directors #&H 4

Commercial Paper i 224E

Equity-Linked Note Ji 5 IR S (R SR B T —FhiiE S . —4HUFFRER— M R BRI 7 T H)
replicate v. #&; Sl

align v. g5, M—1T; HEA

bestow v. #&F .5 .4 F[(+on/upon)]; fE A, L FE[(+on)]
oversubscription n. A%

Private Placement FA% R AR KRAITHIFRN M EEHE

surrounding adj. JEEM; iz

beneficial ownership SZziffi AR LR ATA

infusion n. VEN, #E%, U

legitimate v. U NIEXY, 53, SCOAGERT adj. AELRY, AVER, &AM, B340

close out P vt #ilEE(EIL,500)

assimilate n.v 1784k, Wk, Rk 2 fEARMRL, fSARTE, f8R—#F 3 ... EAR (to, with)

in kind  DLSEWI(EEA]), DLRIRE G 7%

soft dollar 4%k

on a reqular basis & #ith

reassess n.EHTfHMY  Gh. FEREUR; FUR ()

undermine v. WHTBEIR/EIGS, B E AR
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circumvent v. H%E; BEG GHE; H/(EE
advocate v. ¥, 5k, $ME; Skon. 8B, BHPE, WP,
smudge n. 755, 50R v. FNE, B
heed n. FE, B0 v. o, £
tip off ... MtEE [M..OEFHEHE
affiliate vt.1. {250k & (+with)2. 495, 0 52 (B4 SCHLAA) A8 58 8 T (+to/with)
Principal A4 . [ ]FEZEMTTIAN. [ZH]HFEAN
alumnus n. B4, BKA alumna n. LK, 254 (pl.alumnae)
vote down (DAFZE)Rk
lobby n. KRR WG, v. WG, ; ik, @ HAKE=
lobbying n. i
slate nAaR, AR, B, REAGE adj. BEIEKOK, SHREN V. AR, 124, 80%i%E A (+for)
preview n. TiiE; W, Wewd; W v. FHAEEE, TE, TR
endorse v. CHRE R, E BT
competitive bids n.AFHbx
ex ante n.G ¥
adhere to 'R¥F; AKHE, KR I, SCRF
Private Equity #ABA
TRIAERE R, AMVEREE TS 5N RA T &, BERNESTHEI B meEE . %4 71k
M BRG] 1R 5 7= A A R
equal footing n. TZEHhfL
convergence =%, A, & (] L
in addition to Bg...24ML)
envision v. A, A
arena n. ¥y, #G; W
dual adj. Ry, —EM; ol AR, B, AR BN, s
degree of confidence n.E(5/F
critical issue k@l
attribution n.7. HJE, HKH 2 &M
reciprocity HHEFEE; HEKM B XS, HEAEH
Carveout /0¥ bili, %= ik 1. MI—FKEARHE—KTARMDERGE (—8K 20%ELL ) , LU T AR
ATE LB R AT 2. —FKAEM 28 Slk A 7] -5 Ak 480 9% 35 5 3907 1 A B AARLIBG & 54T ELIE WL 45 435 b Tl
compliance check &G e/ e
council n.JH4
equal footing n. TZEHfL
elaborate v. FHOHIVE; WAIEIA; FEANULETad]. AU, RO, R
the level of control % if&
Trade Date Accounting %25 H < it 5
accrual accounting n. B3t kARt
segregate v. ffi/) 5, fiik@E;
reclaimable adj. "k, FIIRIEH nonreclaimable  AHARIET
reclaim n.dik62, B, WE JTR, T,
on request n. R L IBEIK I N AR
on request when asked for —£ %K
Catalogues are available on request. ## H St 2 HL
remain with vt. & (3T, 7E... L)
hybrid n. JRIMJL,Z4F B EY)  a. TRE K, 24R i, IR A5 1)
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By,

- ".—’_L
? QY 5
/0 By

up to a. IETEM, B ST A, Zm. L 0E
measure of dispersion =i
intact adj. R&Abah 1), JREAZNN, 58T
custom  n. SJ; KUA; S ad). TR, TR
administrative fee L%
appreciation #4{f, £ M FHE
tranche ARNE T B = v S T
automatic IMF tranche T m2&& 4 24 5 24
gold tranche (EFRfE# M) &80, (HPrEMAESHN S R EHMEEN) HEMHy, KefE higher credit
tranche &4 (5 SR 4
super gold tranche [E 567 M 34 2> 01 58 26 & 40007 U5 18 4
paid-in capital Szg/TEA; SEGEA
appraiser n. YEMCN; TN BEA
closed end  n.[EE&A HAM
carried interest [y iz, FE AL 25
Private Equity RABA FELHA RN G
Vintage Year # 5 A3
Vintage
A slang term used by mortgage-backed securities (MBS) traders and investors to refer to an MBS that is seasoned over some
time period. MBSs typically have maturities around 30 years, and a particular issue's 'vintage' will expose the holder to

less prepayment and default risk, although this decreased risk also limits price appreciation.
vintage n.Z HAEHUGROGHE); CYF)MET <& 2 H; (=vintage wine)(Frfs 55T = 110) 3695 3. (FIEARM) —Htr= 5 [H
WP AR A 4. wE R B, FAaAEAE IR, AR08, Fdrad). 2 W, BRIER) 20 B TR —mARNER S _MER 4 dEm; o
I (L TR 5 & — B A )

The year in which the first influx of investment capital is delivered to a project or company. This marks when capital is

contributed by venture capital, private equity fund or a partnership drawing down from its investors.
authorized capital ZE% A, IWATHA auxiliary capital 454
bank credit capital #Ri7{E%t% 4 bureaucrat capital &% A
immaterial capital LE#A incorporeal capital L%
registered capital EEA commited capital &4 A?
Turnaround e B, IR LT
Fair Value A/ FiNME
carrying value WKIE45FEMESSE T BB - LR LA (Blnfiss) |
An accounting measure of value, where the value of an asset or a company is based on the figures in the company's balance
sheet. For assets, the value is based on the original cost of the asset less any depreciation, amortization or impairment cost:
made against the asset. For a company, carrying value is a company's total assets minus intangible assets and liabilities such a:
debt. Also known as "book value".
generalist n. £ T,iE 4
period-end K
drawdown />, F%
strike a balance (between A and B) find a sensible middle point between two demands, extremes, etc; compromise # 2|4/
Hpik; Z P It was difficult to strike the right balance between justice and expediency. 7E 72 IE 5 A 2 1A] 4R e 5 4=
mandatory adj.’._4 ), ZFEHI(upon)2 FE7RH 3 sRbITE R [SE15R3A ), 45T R )
clarify n.v#iE; (EREEY) EESE,; A6
required verifyication procedure iAilf & LR
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fully discretionary (%4t discretionary trust n.&FUEE /(ST
discretionary manager £BUEELA

investment discretion % ¥k

give rise to n.5liL, S5, 74

reclaim v. ffigad, 4liE; Bk R, 4 tax reclaim i&2Fi

in place fEE4NAE,; &Y
assert v. JEREAJIMEH CGEEYD NS, B WS, BE, 45 SR
custodial adj. fR&1; % AN custody n. Wadr, WaZk, g, (2%, (R4
disposition =L E R L
Free Cash Flow HH#M4&ii
if any A 111G
amortize v. i, oL
slang n.{Eif 171
unitize vt.1 ffRCh—sfrak 8k, 2 4k, HREAL 30 R4, RE
in addition to n.[&...LAAk, .. A8 X
metric adj. (AHHKEEERAD KE, DOKAIERLE A%, ki, Ksle)
metricate v convert (sth) to the metric system # (341 SN2 #] metrication n
margin of error n.iZ7% iR
underpin Vo MR SKSCRE, I, SRR, SCFE
underpinning n.7. SCH:, ORI, SRS, SCR; Sk 20 SERAEL SRAhAi
3 [WAEIEE. PRI 4 [ AR
interim  n. PRI, B, WLVERH adi. SRR, IR ET IR, BT,
at interim #1; 1 CHLY in the interim  7EX IR, 7256 1]
cohesive adj. Rl HRAEIN: BERMER: WRER, G460M
garner n. B, HEv. flifF, o, B3R, 5795, 00E
at arm's length ndZmMiETS nAEMHER 2o, —E2 K TREE Hiz
intellectual property rights
BIIAF=RL, X I EHAI =R (Bl se 2145, &%, &R, BT, mrsss)
adj FERL, ETTE v iR
quoted company L7iA® quoted share Liifk%e; R
quoted subsidiary _LTikt)E AT
quote vt.7. fii5l; 5IH; 8 2 #£3], ()2 .k sl 5 W, HolSE.amEkR 4 B Ry, JF);, s (m...)
R (Hr )
elementary statistics F:AtSitH 2, V1% S0t
performance measurement n.tEAENIE, SRS
realizable value AIZEH A
last resort &)5 T B, fea — 4 Sa MRk Ipid 29 [ imikiE without resort Joit it
loan stock B DR GigE: A bt
entry n. &x; #tA; %H,/r%, WkH
roll up &g, Wik, HBRERK, GRE)RNA; g, K
provision 1 & FREAFKIN; AT #if 4 2 ME, 40K 3 ME[T. B4, (TR )it 4 [pl. 10L8 M (RHER & 5 R 5); 4
Tevt. L., BEROIRE [T M
toolkit n. T HE; T A,
descriptive statistic n.f#ii&?:4ii inferential statistics n.Jfit4it%
descriptor n.(F¥s b H RN — T H 1) FRAS, AR, RUEE, BUA
quasi pref Hi%k adj. R R HER SNER
conj. ZEl, L%, #AEUL adv. Eflih, i
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mode A E meidan HE{E, FA2EL

kurtosis n.. [#] 05/ &L dispersion &%

Skewness fi#HE, AXFFRME lopsided adj. fiilnl—J7 1, AFHTH
harmonic mean n. AP, FIEC-F% subset T4E

random variable n.fEHLAE & variance 7%

exhaustive events 7%

exclusive events n.H FHM:

prior probability JciiER FHarHx

conditional probability Z##% unconditional probability &A%
joint probability n. MR, &EA5ME, BEEME

factorial n.1. [%t] Firaf; [4] Brafedd, bkl 1

combination #41& permutation n.H%

covariance /7% correlateion ¢

notation n.FriciEk  [#()] ik bayes’ formula Dl iA =

junior mortgage N R IKARSTRL, R AT

mechanics 1 77%, Hlbk% 28K #T5  inturn KiX; %2

course of action n.f7alid e, 1TaIPEE, %

time preference n.i [ fF LT

full faith and credit + /21 H

gilt-edged 44, H L% ~bond 4i4fii% qgilt-edged securities 4i4iF#
gilt-edged investment a4 # %

negotiable adj. ALK, RIVUER; ATURAIE, AR )

lump sum —RATERA; S a0

interest-bearing A 5= interest bearing bank debosit n.f#R47H EA7#K
interest bearing securities n. 5 Eif% interest bearing note n.ff} 2 &4
formalize (Amer.) v. 1ERk; #ER1k; EF

glimpse n. —%, —A  v. &L, BU—E, WEAE

lottery n. I i

certificate of deposit 77

round up [\ L&A

decimal a. T#EA70, /N n b, AR

convention n. &, K< 2ME; e, 2w, B, A%, A% EA[U]
limiting value  &FR{H

transcendental [#] ks (] &BW

raise [%] i3k  power W&, KK

natural logarithm HR %14 a logarithm in which the base is the irrational number
irrational number ph [#{] T % (e=2.71828......) In 10=log €10

annuity due n.JHWI AT 4 BRI 4E 4

space interval W[A][E[G  increment &

multiple n.f%%k

A term that measures some aspect of a company's financial well-being, determined by dividing one metric by anothe

metric. The metric in the numerator is typically larger than the one in the denominator, because the top metric is usuall

supposed to be many times larger than the bottom metric. Calculated as:

Performance Metric " A"

Multiple = —
Performance Metric "B
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multiply v. 3f, flitH7k

bracket  [pl. #E5( 3 (), [ ]

parenthesis n.[@#%5 () parentheses pl in parenthesis 7 () #5 H:
square brackets 55 []

angular bracket 4:#%% < > point bracket angle brackets

brace [l AHX#ESHE ()

shortcut n. ##4%

vantage-point (WEXEHEWN) HRH L, A

keep track of n.icf¥,ic3, B

calendar time n.H i}

payoff 1k 2 &¥; K H);3 75, HH

down payment  ZHAfTERAISkER B ALK

level sequential SEESE

set aside HH/HE BHE—i4

keystone n.[C]1. [&Y (1N HOA, A 2. 38 AR NG (+of)]
working capital VizshEA,EizhiE: HERSE

sunk cost  YIABE, CXATHA( SFRIEMICHA . JiLliA. el 2208 kKA CEANRRBURI A, PRI A TAF 241007 1
SR, QOIS I SR AR T B A 8 T U RAR, B AN IE TR e B2 715 12 5 38T )
tangible cost A [EI sAR, A T A

denominator  n. [#(] /+& numerator n. [#(] (5r%) 0T
fraction (%] 7%

decision rule n.yesEHN

Hurdle rate AR T (145 % - 48 % 3 b AT 380 0 R I S AR [ R

capital charges ZiASZH; TEATH

interpret as ... FRfE Ny

crossover discount rate n.%2 XEELE

synonym n.[q] 3 i

quadratic equation X

placeholder 1 BirERF, 547 FF

bank discount basis 47 ARI%

redeem n V.25E, (A

accrued interest n.RitFl S

full price n. 24, + 2 M

Certificate Of Deposit (CD) fFiKilE

set-off 1 #LHY: X452 R, 305 3 bk

measurement scales & &

nominal scales % X Eh5fE

ordinal scales i & 45

interval scales %5/ X [A] & /5 &

ratio scales EE & bR

natural number [ %%

gauge n. PRifEEEE, tFES V. KW E,_fi

collapse 1.n/v. fEI35, 315, FLfi_2 (ANA) BBk, BN 3 $18 4(f@REE)I5 4, 2R ; S (5
price inflation 1 & L3k Pt Bk 2 N K

bell shaped n.2JZ1 line graph n.ZJEK
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slope n.1. MRl 2. BGARHE[CI3 (] FEARLH[UI4. B R vt 2 fEWIRL, MR 2 #8(H)Slope arms! (114 )it 3.
fiit, MoRt 4 W% (about); #EES(off)
bulk sale n. KRB ; BALEE
cross sectional data n. 3%l cross sectional datum .k Wi % R
cross sectional analysis n.ENLEE 7+ #7  cross comparison B LLEL
longitudinal profile—2\Wrim, ZATH (&)
longitudinal section—4\&I1H, HA#kii, AW
horizontal section—7 i1
transverse section——# ¥, KT
liken vt.4f. Ebig pY(to); Eb i, L L 4 % Life is often likened to a dream A= b h—545 .
outlier n.1 [ 14MNY R4 2 FAull, B
fulcrum n. FLAFEISC AL, SR, 2 R4
trim n. 5%, 1287, Feimv. B, R, 25T Rk, BRI, AR, SRISOTE adj. BESTIN, EEGE; _PER
Trimmed Mean “T#741H
method of averaging that removes a small percentage of the largest and smallest values before calculating the mean. Afte

removing the specified observations, the trimmed mean is found using an arithmetic averaging formula.
Investopedia Says:
The trimmed mean looks to reduce the effects of outliers on the calculated average. This method is best suited for data with large

erratic deviations or extremely skewed distributions. A trimmed mean is stated as a mean trimmed by X%, where X is the sum of
the percentage of observations removed from both the upper and lower bounds.

For example, a figure skating competition produces the following scores: 6.0, 8.1, 8.3, 9.1, 9.9. A mean trimmed 40% would
equal 8.5 ( (8.14+8.34+9.1)/3 ), which is larger than the arithmetic mean of 8.28. To trim the mean by 40%, we remove the lowest
20% and highest 20% of values, eliminating the scores of 6.0 and 9.1. As shown by this example, trimming the mean can reduce

the effects of outlier bias in a sample.
Winsorized Mean  4iE#1E
A method of averaging that initially replaces the smallest and largest values with the observations closest to them. After replacing

the values, a simple arithmetic averaging formula is used to calculate the winsorized mean.
Winsorized means are expressed in two ways. A "k™" winsorized mean refers to the replacement of the 'k' smallest and largest
observations, where 'k' is an integer. A "X%" winsorized mean involves replacing a given percentage of values from both ends of

the data.
Investopedia Says:
The winsorized mean is less sensitive to outliers because it replaces them with less influential values. This method of averaging is

similar to the trimmed mean; however, instead of eliminating data, observations are altered, allowing for a degree of influence.
Let's calculate the first winsorized mean for the following data set: 1, 5, 7, 8, 9, 10, 14. Because the winsorized mean is in the first
order, we replace the smallest and largest values with their nearest observations. The data set now appears as follows: 5, 5, 7, 8,

9, 10, 10. Taking an arithmetic average of the new set produces a winsorized mean of 7.71 ( (5+5+7+8+4+9+10+10)/ 7).

Even fH% odd &%
Mode 7%k

A statistical term referring to the most frequently occurring term in a set of numbers.
Investopedia Says:
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For example, in the following set of data--32, 34, 34, 34, 45, 67, 71, 43--the mode is 34 because it is the most common number

in the set .

unimodal adj. [4t] (Hhek) =ik

modal interval Ax[X |

department store HIt A

radical sign n. [BR5

1.11% or 111 basis points

A basis point is one-hundredth of 1 percent(0.01 percent)
concave adj. M) convex adj .

amount per unit Ff7EE

Euro  n.BRIT(BRPHNZ G R4 1) 48— % /i #hr)
harmonic mean n. EAIFME

harmonic series  n.iAMIZ%L

array n.24l, HeEAl

whole number n. [%]%%k integer n. [%1] %%
linear interpolation kM HvE  LMEE

interpolatevt., vi.Z. \(CCH, B%)2 A, WHR(FA5)3 ] HE, WiE M

et al abbr. PLK H A NS FHY)
range  [#(] fHHK
mean absolute deviation ¥4} {2

identity n.7. [F—(1E);, —802 57 A5, A& ME; R 5 [ 1850

the identity of interests F|zEH—%  an identity card &4k
reach (an) identity of views U8 —& &

honor roll ()¢5

divisor n. [ B¥E, BT, 4%, FT1

downside n. VAR, SOE R0, R E R E]

a-  pref. &/ not"FJ= 1, :amoral, asexual,asysmmetric

Derivative fi74: THMMER G TAHKRIUEZ RIAIES: , B a0 IR 14 29 5%)

(%] S35
stem from vt.JE T, T, HT
depict v. {#fiik; #5
mnemonic adj. ABTEIZ; 1E1Z8

cube n.7 SCU7fK, SEITEM, IESNHIE; [pl. ] [SEMEIRCT 2 3057, =R,

reprint Fihi; EEI; BIED; R

algebra n.fU% (%) algebraic adj. CHum; % EM; AE2EN
kurtosis  n. [#) W&, WEds; 4%

leptokurtic  n. SEHECHLRIRTGER  JE

platykurtic  n. FIHIG i 25 ) U

mesokurtic LR

intervene  v. @A, T

intervening n.J@iA A a.l. AFHIEE; AT A
semilogarithmic adj.2fx} £

logarithm n. %%

Trailing A term used to describe the most recent time period.
Investopedia Says:
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Most often you will hear the term "trailing 12 months", and, from time to time, "trailing three months" or "trailing six months".

The term may also modify a reported metric. For example, the earnings in a trailing price-to-earnings ratio refers to the past

earnings per share over a certain period - usually 12 months. Trailing 12 months is denoted by the acronym "TTM".

come under A, Z#| 1. #AFEE...ZHN;IE.. FTEUE)ER 2. B2

option pricing model RUE Mk

italic n. fHMAT adj BHAR  [Italic 1 RE KRN, & KRB

empirical probability &R fHTHEAE R AR KR

subjective probability  FW#EE — ol DL 25 P 1T A SR A PR R o TS T v

objective probability  XUMEZER  FEEUAELER A B 0 R 5] & A

prior probability SR IRERIRIAA TR

The probability that an event will reflect established beliefs about the event before the arrival of new evidence or information
Prior probabilities are the original probabilities of an outcome, which be will updated with new information to create posterio

probabilities
odds n. AIREMIbLS; AR, BRI AT RedE
odds for E=** KA ESERIMRE (RTh ek A LR AT BErED

odds against E=** Ak E FAMMER RGBS KA LR ST FE %)
draw on 1. 7 b8 b 2. B 3. Ik
deduce v. L HEE
well-defined & X BT, 1EMWIH
out of a. KE(LHE, M. . JEEN, K E)
antitrust adj. ZEWT; o6 ZENT
discrepancy n.7. %, A, FE 2_{nZ%, %% accumulated discrepancy Zfiz%
price discrepancy fits2%5%  statistical discrepancy #%iit% 5%, 4iitizz
inconsistent adj. A—%1), FEK, AEEP); AHER
inconsistent equation (5] AHETRE, TETRE
unconditional probability T MM%
conditional probability #FHE#%
marginal probability B
wager n. i, WY, W v, B, BRIE; FIE
None but fools and knaves lay wagers. [iE]R A5 )N T4 H 5 AT
A wager is a fool's argument. [Z] R ARNA DT RMF R S1L .
wager on 7. T, #(¥E)2 #ifE,; B4R
stand alone iz sk  LHRLW
inclusive  adj. G&(ER)N,; BN
limit order n.[RZHE/1E4
stringent  adj. EYIR; MR, BEEN, 2 ANERM
sequential comparison Jifi/F tL ik
regression analysis n.[n[)94-#7  regression coefficient n.[al)9 &%
total probability HAfER, MR
EAAH BT 554 T S IR 2 R — A S R AR I A
total probability rule 4 Hi% i
complement [#(]1 &/, R, £, KE, R(T
[iF) #h3% (R , #ME; &5 objective complement FEifthEif
sample space “KEEZF[E], HUREZS(H]
continuous random variables #EZEFEH A&
summation n. &4 B, B, [E) ik SRR D] CBUT 84 1) BHe S 45
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differential n 44> analytic differential @i

quadratic/second differential — k%%  differentiation [%t] #isi%, K55
integration  [#(] #15r(3%)
negligible a. AT LAZEK AR/, A R IE
node n.4%
intercept  vt. [ (7EM B ZR RN AH n (%] &b
operating costs /=2 ELERA
in the event of WiH...k4A  f#5(5—, WR KL, M)
break-even {3 FlT; USCARHL
recover n.JkE #MZ
risk averse X [ &

A description of an investor who, when faced with two investments with a similar expected return (but different risks), wil

prefer the one with the lower risk.

recovery rate KE X, [HIE

covary  vi. [$]3tAs

follow from JZM...15... i1

clutter v. F#aL,7REL

cross product n.AZ X IEfH

does not matter vi. TxREHE

inverse relationship Wiflo% HMKKHR
outnumber vt. %= Bl
qualifying  a. fFEA FEA% 1, PR 1)
covariance matrix 7 24k
square format  1EJ5%, Jitk

pure number 4%

inverse probability WilEE WHLEK
Earnings Surprise #iZRw  &AIARFE N

When the earnings reported in a company's quarterly or annual report are above or below analysts' earnings estimates.
posterior probability JFiMt%x  FHEHXR
The probability that an event will reflect established beliefs about the event before the arrival of new evidence or informatior

Prior probabilities are the original probabilities of an outcome, which be will updated with new information to create posterio

probabilities.
Investopedia Says:
Prior probabilities represent what we originally believed before new evidence is uncovered. New information is used to produce

updated probabilities and is a more accurate measure of a potential outcome. For example, three acres of land have the labels A,
B and C. One acre has reserves of oil below its surface, while the other two do not. The probability of oil being on acre C is one
third, or 0.333. A drilling test is conducted on acre B, and the results indicate that no oil is present at the location. Since acres A
and C are the only candidates for oil reserves, the prior probability of 0.333 becomes 0.5, as each acre has one out of two

chances.
Binomial Option Pricing Model T Sy AR E AN LAY
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% oo

X =
- u
P' . ',\'\
v UB

An options valuation method developed by Cox, et al, in 1979. The binomial option pricing model uses an iterative procedure,
allowing for the specification of nodes, or points in time, during the time span between the valuation date and the option's
expiration date.

The model reduces possibilities of price changes, removes the possibility for arbitrage, assumes a perfectly efficient market,
and shortens the duration of the option. Under these simplifications, it is able to provide a mathematical valuation of the option at

each point in time specified.
Investopedia Says:
The binomial model takes a risk-neutral approach to valuation. It assumes that underlying security prices can only either increase

or decrease with time until the option expires worthless. A simplified example of a binomial tree might look something like this:

$ 56.24
$ 54.08
$ 52.00 $ 51.89
Option Value = § 50.00 $ 49.66
$ 48.00 $ 47.92
$ 46.08
$ 44.24
Time Step: 0 (Today) 1 2 3

Copyright ® 2006 Investopedia.com

Due to its simple and iterative structure, the model presents certain unique advantages. For example, since it provides a stream
of valuations for a derivative for each node in a span of time, it is useful for valuing derivatives such as American options which
allow the owner to exercise the option at any point in time until expiration (unlike European options which are exercisable only at
expiration). The model is also somewhat simple mathematically when compared to counterparts such as the Black-Scholes mode

and is therefore relatively easy to build and implement with a computer spreadsheet.

enumeration n. WEYHE IE 9 H, (4] s
by convention n. %R H] HTF 318

multinomial a. 2K n. 2L

shorthand n. #id, #idik

binomial formula —WiE#H WAL
sequence [#{] %l

hypothesis test {55

null hypothesis n.Z1{&%

A type of hypothesis used in statistics that proposes that no statistical significance exists in a set of given observations. The
null hypothesis attempts to show that no variation exists between variables, or that a single variable is no different than zero. It

is presumed to be true until statistical evidence nullifies it for an alternative hypothesis.
Investopedia Says:
The null hypothesis assumes that any kind of difference or significance you see in a set of data is due to chance.

For example, Chuck sees that his investment strategy produces higher average returns than simply buying and holding a stock.
The null hypothesis claims that there is no difference between the two average returns, and Chuck has to believe this until he

proves otherwise. Refuting the null hypothesis would require showing statistical significance, which can be found using a variety
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of tests. If Chuck conducts one of these tests and proves that the difference between his returns and the buy-and-hold returns is

significant, he can then refute the null hypothesis.

SRR I R, BRAMEE RE MR W o N AR A et il sy, BoE B — B 0 H [ SERRANE S Tk T
Ol il AR 2 X WU, B EIFATTE LGOI, RIS AR (type 11 error) o WIERIAG A 4E 45X WU %,
(A& SEhrtl Ry, BURAESE —FhEER (type [ error)
alternative hypothesis #&#fii%: 2484 E R RHEIELRT, Bl 2 AR %K.
nullify [nul « 1i < fy || "nalrfarl v. 5%k, BOY, K3
refute [re . fute || rr’ fju:tl v, K, K&
mis- pref. TR, #IR 0, K, B4 & &
proposition #%i%, i, FiK; iR (2] A (15 38, F5 i i 8t;_(FFIE B ) 38
discrete uniform  EHY5
binomial  adj. 7 —mi()R 240, E4M n. 2. 200 2804472
univariate adj. BAEM, —ICH
multivariate adj. £, Z(E)LE, AJUVNEE FEEMg2HiE)

confidence interval &5 [X A

shortfall risk %k XU

optimal portfolio &% =4l4&

lognormal adj. [%] X HUEAK

historical simulation /i 52 $¥E 540

stratify VEAERZ, H57)Z  stratum 2

central limit theorem H 0ARFREH/H: SIS M—DUEAR R B PRk, SuitdmpEmrEAR RO, MIBEALIE B R AT

(ERREEIR T IEA i

standard error nARHE R Z KR

desirable property &-FZ R 1

degree of freedom n. = HE

data mining/snooping £ #EizHE: 1ERAEIREABRISCRIEN T, X E— iR TR GRS, EEREIENE
(1) 3

data-mining bias  HdE 22/ 47 AW E S EE ST R ETR, BRI N R E R ) —Fh (4 .

Sample Selection Bias #EAIEFE % : WMRFEAAZEEHLN, AR WG IRMABEN I B2k A, Xt EREA L
P 7 o

A type of bias caused by choosing non-random data for statistical analysis. The bias exists due to a flaw in the sample selection

process, where a subset of the data is systematically excluded due to a particular attribute. The exclusion of the subset can

influence the statistical significance of the test, or produce distorted results.

Survivorship Bias A f¢f7%: g 2@ BB s, MIEREHE TR, RIOREWVSRTF AR, P4 T Mo T %
(Pt AR B s e H IR et R s s — I ST A A PR S A2 PR 475 50 B

The tendency for mutual funds with poor performance to be dropped by mutual fund companies, generally because of poor
results or low asset accumulation. This phenomenon, which is widespread in the fund industry, results in an overestimation of the

past returns of mutual funds.

alternative hypothesis &%/ &%
test statistic 40 WSt
paired comparison test n.—xf—LLEHAE
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paired comparisons method n.Jxf b
indicator n.#8¥x
monte carlo simulation n. &4 2 FL%k

A problem solving technique used to approximate the probability of certain outcomes by running multiple trial runs, called
simulations, using random variables.
at most n.EZ%
quantity n.E&E HEREZM, & KE; H;niE
tick 5, 4%
uppercase adj. KEFEHK
subscript adj. FREFAEHFFS]INAM, BETHT

n. JRS[S, A5, VE] @b, iR, TAEGRG( H0 1 2)
Embedded Option F&& WAL (O HAth <5 il T B AT 23 F050 70 KO IR 22 5, 5 A I B8 5 A SRS 20 I S i — i (BB 4l
1) R
An option that is an inseparable part of another instrument. Compare this to a normal (or bare) option, which trades

separately from the underlying security.

cut off v. Ui, VI, W% adj. Vi, Ui, M2k

retire  1WEI(ACT, gy, BGRSE), MEBEGERIAR): 2 1Bk
posterior probability FIME%, /5%

prior probability JtIGHE=R, FHarHx

probability mass function 3% 5 & & %L

finite  adj. AR, LE] BREm; (H] A58, G-
twofold adj. W% 1, XUE 1, adv. A PN 77 THi

dynamics n.Z07&,3)71%%, 817

Trading Desk =G i &

mirror image &f&; W%, St Fh

Tracking Error [REiiR%E

A divergence between the price behavior of a position or a portfolio and the price behavior of a benchmark. This is often in the

context of a hedge or mutual fund that did not work as effectively as intended, creating an unexpected profit or loss instead.
Investopedia Says:
Tracking errors are reported as a "standard deviation percentage" difference. This measure reports the difference between the

return you received and that of the benchmark you were trying to imit

Success rate pI/ i %

critique n.ZHLVE, LA, TS, ®E; KR E(on) 2 B8 S0, ITE 3 HEVEAR, HEVEE

unmanaged flexibility n.H HiF5)

unmanaged JAEFEE, ARTER, HHM

transition probability n./%{t/Wi 4 /EKIE #E% up transition probability b 7-##%

survival probability #7FJLFE, FiG%

Binomial Tree — XK

A graphical representation of possible intrinsic values that an option may take at different nodes or time periods. The value of the

option depends on the underlying stock or bond, and the value of the option at any node depends on the probability that the price

of the underlying asset will either decrease or increase at any given node.

potential value &7EME
take care to n.—&,%%
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By,

- ".—’_L
? QY 5
/0 By

Call Option EAMIRL(—FhHML 45 51588 DARRAE A b FERF S OIS ) A D) S — o ISR | 25+ o iy G A <k T RO @B
HAEX TS ) B
Ex-Dividend FE. A S
recursive n.fEILKLIEIHE,
real number n.5:#( realline 5%
curve graph n.fiZ &
middle line %k
interest coverage ratio n.ZF|XFE 2 %%
A ratio used to determine how easily a company can pay interest on outstanding debt. The interest coverage ratio is calculated
by dividing a company's earnings before interest and taxes (EBIT) of one period by the company's interest expenses of the same

period:
statistical inference n.4itEiC/RE /I
joint normal distribution & IEA i
unit normal distribution B IEZ MG
literally adv. ZFHh, BFMHL, SSrEHL, A=k, Ehi,; &
common stock portfolio  ERKTEHE
mean variance analysis WM Z A
expected utility HiE35/H
utility function % ek %k
quadratic utility function /3 H s
quadratic a. & n. —kTFER
downside risk  TERRS SRR ORFAS AR 77 £ 117 3 25 B35 IR (R4 0 T U % P RE T kR B2 i LD An estimation of a
security's potential to suffer a decline in price if the market conditions turn bad.
shortfall risk 73k XU
threshold ngs (B BME, 1 THE
constraint 23, A, SR
value at risk XU &
analytical method 7k ik
noteworthy adj.fHfSFEENK, BEH
taking log HUx
opposite operation %37/ i 5
price relative FHXIi#s; Lot Wirkgtt
unbroken adj. FEEER; kLR AEWTH,
Investment Horizon # ¥ #fR
The total length of time that an investor will expect to hold any particular security or portfolio. The investment horizon is used

to determine the income needs and desired risk exposure of the investor, which is then used to aid in security selection

independently and identically distributed /4[R5 4

stationarity n. [EEtE, PR, BE

michelin  KHAR(WM'E 500 #BA R 2 —, SEBHTERNEE, EEHLERIKI)

instantaneous adj. SZEIfY;  ROESAY, REIRSRAR, BEEIT

time horizon K[EIVu[ 2

The length of time over which an investment is made or held before it is liquidated. Time horizons can range from seconds, in the
case of a day trader, all the way up to decades for a buy-and-hold investor. There is no "right" time frame - it depends on the
investor's individual objectives.

iterative adj. &EM,ERM, LMK adv. iteratively
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Iteration EM(E) MG, EHE

recipen. /. ZAEVE; & ECOT VL 2 LER]Y 477 AT ROy 2 3M07 M, k%S, J5ik
European Option Kt AL

An option that can only be exercised at the end of its life.

American Option &L

An option that can be exercised anytime during its life. The majority of exchange-traded options are American.
running tabulation &EZ:%E%

random number generator n.FEHLS 52428, BENLEOR AL 2%
evaluate vt Xh. A, ALAEWEY 20 (3] SKR.LEME, DBHRR
Market Timing T3z #L

market timing ability i3 3%H At

buy-and-hold strategy SENFEFRA

outline n.f24N, i, FE

cause and effect FHR HHEEKRM

equally likely outcomes %5 fE4h |

pairwise  ad. XJ{HH(ExT )

unbroken adj. SEEEM; AR ASEBTE, AR

what if &%

Tick BN EINEE

The minimum upward or downward movement in the price of a security.
marking to market PAHifE it

stratified random sampling 22 BHLHAE

point estimate n. i fliit: FIfE S A SE S B IE

estimator n.f5it &

statistical estimation n.% it 141t

pitfall n. 7. (&R, BE, F% 2 RkaR, S804 %

simple random sampling & f B HLIHAE

sampling plan n.JilikE &

systematic sampling R4kt

replication n. &l

quantifiable a. "LLITEN

Credit Quality EH =

cross sectional data n.#m %

homogeneous adj.7. [FEIFH, FZEM, FRIE 20 4i—1, BB, H50 30 L8 50, 5Fkm
array Bl FEY

matrix n.xEE

panel data [# &A%

latitude N4

longitude n.&J%¥, 44

hypothesis n. ff%;Hi#e pl. -ses

shrinkage factor Y4 &/ % 4%

practitioner  Ml#E

lower bound n. 5

integraladj. 7. WAL T I, FEH, B&1 2 58K, BIRK; 261 3 [8]) B, B,
calculus n. /A%

asymptotic a. Wriksmn
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asymptote n. #ritZk

degree of confidence E/{3¥

confidence limit n. &5 AR

the level of significance &3 4:/KF

endpoint  n. g, &

reliability factor # &K F

literature n. EAE; 0 CE

standpoint n. 3.3, &L, WA

peakedness n.I&/E

resemble VR, KA

reprise vEE, EEnHF4E, fle

critical value & 5418

outweigh v. b E B R B E
correction factor n.ZIE &R, BIEZRH
out-of-sample test FEAIMG K

snoop n. FEW, BREGHR V. ® I, o), Wi
snooping n. BARE v. Fifal 70T

plausible adj. ZHLECSE, SHAE); €5 I5IER; SULAER
intergenerational adj. A7 T HAR[EAR] A Z Al
crucial adj. GBI, YL MR, EER,
cogent  a_fg il Ay I, 18 NAS AR BT VIS, A 11
cogency (IRit#E. EHZND R, T

dow dividend strategy &I L0 S

fractured W&

synonym n.[q] 3 i

partake viZ5;50= 540,85 E(ZR) 2 [Nz, M6 3 A SR i [FFIE]5 of/  in
rationale n.Bid, AR R

income statement n.Y25%

Market Failure Tk R

An economic term that encompasses a situation where, in any given market, the quantity of a product demanded by consumers
does not equate to the quantity supplied by suppliers. This is a direct result of a lack of certain economically ideal factors,

which prevents equilibrium.

hyper-  pref. F£/x “SEH", “ETF", “WRE",

Hyperinflation %@ % AK

hetero- LR R %y T, AR

heterogeneous  adj. BKZ&HI; R, RBH; FEHEM

defunct  adj.Z ZET1; (ARDEIE TH, CAGFEER 20 CRIER, 2R3 3. [the defunct] (1] SEA
The condition of a company, whether publicly traded or private, that has gone bankrupt and ceased to exist. If the company was
publicly traded, it will be delisted from the exchange where it was listed, and its stock will be worth nothing.
financial times 4:#l ik

Market Capitalization &1

anomaly n. 5%, RE; FEANS,; AU

be meant to MNiZ&, A HE 2

null hypothesis n.Z1{&%

alternative hypothesis &%/ %

decision rule RSN
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the power of a test &A% 1) IE#fTE
parametric and nonparametrc test = 5HI{ESHH T
term stucture of interest rate n.FIZ IR S5
gauge n.1. ARdE ST AR RS [UILCI2. A8y 1,36, 1 [C] 3. K/ B2 RSVl & s [U]4. it (ECHIWT) 777k[Cl5. (R
(¥ 142 (I ) BLBE[UTLCT 6. (G AR 25 1) SR8 (N2 5 1) BAR [UIICT v, &, 00 2._Gfit I 3. 4.8 ik
bid and asked n."E i F1E A
rigorous a. FEHEMT, 05, TS B, A 1
assertion n.z 5k, R, Wi 2 4Ed, BEF 3 O[] Wie, o
focal point 4
analogy n. ML, ARG, S, ZELE; LR, B
trade off  n. AUHT(H 3, b, LU &, e, A0 Ht)
detract from #i5%; F#(%
rejection point  fE4isi 4l critical value n.lfuAHE
critical region FIHIXH Il X
pertinent adj. AHZ<M), VIR, REK
statistically significant 4iit FR &1 gittEE %
agnostic  adj. [#H]1 AvF®RE n. ATENSHE
chi square n. k4 xRk
file away 40...)9%4(+away)She filed all her letters carefully th4t i it A FR A5 44 40 V1R
analysis of variance n.J7 T
robust adj. SEREER); @, HDHEE; g, WK BUEtE Rt
outlier n.[ /MY HH{H
Equity Fund JRERGERE TR 2. 2o ERILE )
A mutual fund that invests principally in stocks. It can be actively or passively (index fund) managed. Also known as a "stock
fund".
verbal n. #EzhiA adj. FiEM, BFH, Lk
casual clothing KA iRk {f
retail chain n.EEKE
commercial paper VAT, LR (B RAT IR RHIR5S, &0 FRERRIUK R LFEEM B4, FlR—RIKT 4
I 17 3R] )

An unsecured, short-term debt instrument issued by a corporation, typically for the financing of accounts
receivable, inventories and meeting short-term liabilities. Maturities on commercial paper rarely range any longer than 270
days. The debt is usually issued at a discount, reflecting prevailing market interest rates.
pooled estimate & {4t
tip HI15
seniority n.l. K 2. ZEHE, TR, AL 3 RS H R
preponderance n. FEEMLH, ik, £
ponder v. fF4IERE; OB, B, e, DU, BUE; AR
mean difference n.°F-¥%
paired observations X<
paired comparisons test EiXT LA A K
paired comparisons method n.Jxt bLs vk
paired comparison test n.—xf—HuE L
triple witching days == A%k H
singed-rank test  £FS R
Runs Test E4:a5
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N

Dy aky

A statistical procedure that examines whether a string of data is occurring randomly given a specific distribution. The runs test

analyzes the occurrence of similar events that are separated by events that are different.

spearman rank correlation 7 /R 2 S %
bivariate adj. —Jufy, ZEEM N, AL

depart from 7. B, MK 2 dEx;, HE

in place of U

power of a test  {BRKLIG I IERTE KE MThak AL i %
indices n.H%,$8%4,#55, &5 _indices index M5 %

index  n. 3|, HAL, FREF V. GIAEKSIT; H

in contrast with/to ... g [XHE ]

contend v. &3}, FEF, R LGRS RPGEK, AR

philosophy n. #%%, 5, N4

Fundamental Analysis AT 75 Hr (Gl I v 55 B2 ) N ZE UM B VPAL FEUME I 5750 ZEAS TR 20 B ORI 7 98 B AR 22 5 A4
PRI DLZ 2 W) AR B 1 I SR 100 A A )

A method of evaluating a security by attempting to measure its intrinsic value by examining related economic, financial and
other qualitative and quantitative factors. Fundamental analysts attempt to study everything that can affect the security's value,
including macroeconomic factors (like the overall economy and industry conditions) and individually specific factors (like the
financial condition and management of companies).

The end goal of performing fundamental analysis is to produce a value that an investor can compare with the security's
current price in hopes of figuring out what sort of position to take with that security (underpriced = buy, overpriced = sell or
short).

This method of security analysis is considered to be the opposite of technical analysis.
intrinsic value WEMME: [EAME
1. The actual value of a company or an asset based on an underlying perception of its true value including all aspects of the

business, in terms of both tangible and intangible factors. This value may or may not be the same as the current market value
Value investors use a variety of analytical techniques in order to estimate the intrinsic value of securities in hopes of findin
investments where the true value of the investment exceeds its current market value.

2. For call options, this is the difference between the underlying stock's price and the strike price. For put options, it is the
difference between the strike price and the underlying stock's price. In the case of both puts and calls, if the respective difference

value is negative, the instrinsic value is given as zero.
1. —F v s— Bt = AR Ba 2 I (E A & VP Al B A B
2. XNTENHIR, AHE T A AR SAT A b 2 B 280 0T AR, MBS TAT N A S A I SN 2 M I 8. 45
PR IBEE A% SAT MM AR I Z B0 8, WINENMEA R, 108 T S5 ] H AR AL
whereas conj. A1i; £T; k2
Insider WH A+
Any person who has knowledge of, or access to, valuable nonpublic information about a corporation. #i4 B{ n] il A 7 A
M E AR AT B BT A+
bandwagon n. RIATERE; WifT
wherein  adv. fEfiib, fEH A
espouse V. SCHF, BEEK, B
generally accepted accounting principles n.A A2t E#;n. A2t E

PtE: bbs.gaodun.com



much less n. B AR A, B AR
psychological factor 0FREE
Goodwill %

An account that can be found in the assets portion of a company's balance sheet. Goodwill can often arise when one

company is purchased by another company. In an acquisition, the amount paid for the company over book value usually accounts

for the target firm's intangible assets.

quantifiable adj. wLLit&ER nonquantifiable adj A~ Al Gt &)

better off  StHLEtE; FH KM

be tied up  #E4E(ER), HESEGN, MNHEFEHTEM

tieup  [HES n HSRIAILIGARTE (FIH 445 135 S)

reticent adj.yiERSEF 1, BB, AN, %% 1(of, about, on)
be reticent about [on] the matter %1% ] B AF #7371 2R
be reticent of one's opinion A 14 & & I,

random walk n.fEHLIE /471

empirical test LK

self-fulfilling HILSLIL/(FF)FA L BIRZLI

technical trading $:AR%2 5 #E

Trough #H#%H

The stage of the economy's business cycle that marks the end of a period of declining business activity and the transition to

expansion.
break through Z8%
astute adj. WLETI; BIHM
contrary opinion rules 5z iz /E M
cash position i 4:3k~)
impending adj.(‘"FiE AR FH)EIT R, B4R, B
Put-Call Ratio L A-H &L
A ratio of the trading volume of put options to call options. It is used to gauge investor sentiment. H! 8 A 5 LN IR &

B, HAEP-AL T I 3 U
pervasive adj. Fis[1; ALK BER); ISR, JTCAEAER
the smart money %4
confidence index 150454k
Yield Spread i 2i Rz

The difference between yields on differing debt instruments, calculated by deducting the yield of one instrument from anothe
The higher the yield spread, the greater the difference between the yields offered by each instrument. The spread can be

measured between debt instruments of differing maturities, credit ratings and risk.

momentum indicator zhE&Fr

general trend n.iE 4%

overhang vt. (-hung)Z &F..2L; RHEF..2F 2(&K. 7

rebound [FIFt; &

speculate  vi.Z VTR, &, A8, A, _#Ell(about, on, upon)2 HL(in)
vt XECH XS B b) #5%

Polarized Fractal Efficiency (PFE) ik 3R kxR
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A technical indicator developed by Hans Hannula that was invented to determine price efficiency over a user-defined time

period. This indicator fluctuates between -100 and +100 with 0 as the center line. Securities with a PFE greater than zero are

deemed to be trending up, while a reading of less than zero indicates the trend is down.
group charts f7kZ 5|

point and figure charts [ X &

period of consolidation #1 %3] IR [#

Nikkei HZ¥%

roller-coaster ifili%

Intraday %KK

Another way of saying "within the day". Intraday price movements are particularly important to short-term traders looking
to make many trades over the course of a single trading session. The term intraday is occasionally used to describe securities that
trade on the markets during regular business hours, such as stocks and ETFs, as opposed to mutual funds, which must be bought

from a dealer.
commensurate adj.Z [F&K, FERMW, FRAR (with) 2 AR, 240 K GEXD Il (to; with) ; GEEZIN 3. [T
For), ECEer
yield to vt AN, 25 i, [
exacerbate vt.Z fECRZE)INELEAL], FOREE)INE 2 8, [0
necessitate vt.Z ECHNT; M E 2 [FEH T A -tation n. @ G
tangential adj. VIZkny, IEDIR, MHUIR
tangency n. #fik; (%] £V, V4R
algorithm  n.  [#(] &3, BEEN; (BEAE) S8 ED IR i a5 S D)
Hurdle Rate Tl %
The minimum amount of return that a person requires before they will make an investment in something. # % # H17#
BEEE SR I AR AR ] 4R 26
bimodal adj. [ (5 #thZk) W&, XUELZS ¥ bimodal distribution [4t1 X&) A
trait n. e, KR, SR
magnitude n [U]1 GEFEIEKK) &, K2 EE, EEM, EEFEE
crunch VE R IR IR Iy s JRE A ek L Iy s JRE ¢
mechanics n. Ji%; HUbSE; HOR; (RIS EERMERD &8, T, B35
the nominal(stated) rate & X FI&
compound value & RIAF|HI, & F) &8
Good money 14 Bad money %k All bad 4:=#5—[1#% every lesson learned by the hard way & — Il &2& LR
T e 17 N3RAR
wishful thinking — /M%&)  Breakeven point £ 5 7 sk

Collapse jii#i sophisticated investors FEUEf#% %% Cut loss 1L#5%

grind out A IhfiH

The Impact of Investment Horizon on the Optimal Portfolio Selection

P BT IR )4 X 43 55 A 1k 46 1) 5

~ (sth) (into sth) (EFEY) BAEE It

pertain [pa(:) 'teinlvi.Z. BT, WE(0)2 KTF, Hx(t0)3 i&Ed, ME(to) n.ki)E
cross section A, 1 W

weighted mean n.ikCT-H%

a.k.a.=also known as X%, 75k

over and over ff—
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bullet —KIEALTK
Semivariance ¥ 5=
A measure of the dispersion of all observations that fall below the mean or target value of a data set. Semivariance is an average

of the squared deviations of values that are less than the mean. The formula for semivariance is as follows:

*

T 1 <
Semivariance = — S ( Average-ry )
!

ry<fverage

Where:
n = the total number of observations below the mean
r. = the observed value

average = the mean or target value of the data set

A AR 1/n SO8H 1/ (n-1) LBIH sample
die [dailvi. FET:, W3, TR, MK, B8R, BEvt. 3En. B, i

dice [dais!n.[die FIR%, 7EEH IR HEREL] (pl. dice, dices)Bt s HEL Uik v T
cumbersome [ 'kambasamladj.Z. BRB 2. ATIEE), SEEM
obscure [ob'skjusl a fNEHLK: MR VEAIER, G
flip [flip] vtPUEEZ); B#: BH n2 a B m
toss [tos] v./n#h; MiACK): WERTHRE
contingent upon #i...1f &
put option WHHEL: B BRI
An option contract giving the owner the right, but not the obligation, to sell a specified amount of an underlying security at a
specified price within a specified time. This is the opposite of a call option, which gives the holder the right to buy shares.
boldface ['bsuldfeis! n. HBAk7, HAEHT
correlation coefficient n.#H>c &%
correlation #i3%
tedious |['ti:dies| a.ZWkM, HIFK, TLKM
redundant [ri’dandent! a. R, LR, LXK, TUKH
sprinter n.fiHlizzh i fEHET
Roy’s safety-first criterion Roy %4 55— JE |
Binomial Distribution .1 i
A probability distribution that summarizes the likelihood that a value will take one of two independent values under a given set of

parameters or assumptions. The underlying assumptions of the binomial distribution are that there is only one outcome for each

trial, that each trial has the same probability of success and that each trial is mutually exclusive.
pairwise disjoint set NP A AHAS S
pairwise independence n.J AT
pairwise orthogonal NP IESE
orthogonal [o: 0ogenlladj.’. BEMAN,; HMEEN; ERXMN 2 (G BEAMERN 3.
M%) an orthogonal section 1E(X8)#IH  n. ALk
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-wise suff J54% (with nsforming adjs and advs 5 4417 45 A6 i E 2538 R

[1Pin the manner or direction of VI 73, kBT M): lkewise * clockwise * anti-clockwise * lengthwise.

20 (/nfm/ 11) with reference to; as far as sth is concerned <Jir; fERE 71 businesswise * weatherwise * profitwise.

spike [spaik! n. KE], $4T, £7RY, RUEERY), FEvt. DORETET 4, HRMRIZE, Tk, FEEARH] RIEES[EE] i, %
EOREEIT), #UIRIET spiked a. HHEW adj. FAHAPR(T)

hypothesis testing  n. ¥

perspective [pe'spektiv] nfMA, WA @5t SEE, FHE

resulting [it] 581, &M

commit [ke'mit] VLIL(EERE), T(ZHES) AL ALEH,; Xt AEHAE: A, 0.8, .00 [, Hib]
commit oneself on Xf...%K& commit oneselfto Z& T, LOHET

turn out [ te:n 'aut]  ZHEE; KB, B HliE: IKE

Value Stock /i {f i 22

A stock that tends to trade at a lower price relative to it's fundamentals (i.e. dividends, earnings, sales, etc.) and thus considered

undervalued by a value investor. Common characteristics of such stocks include a high dividend yield, low price-to-book ratio

and/or low price-to-earnings ratio.

IMEFE T A A AR R R 58 o A o G 52 ) DR 2 v PR S AT et % R %o O T B 64K
stumble [stume<ble || “stamblln. 283, K3 v. 288, KK, KL, HLEF, R
stumble upon [on, across] fHESRIRE], TomH AR, BIARE L[]

systematically adv. 4 &%uth; Ak, GHLM,; HEARMH

finite variance AR %

allow for *%pE7|
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