Prioritize vt %ZUJciPoilt, REHTE

profile  n.fUi: AW 55, M vioN.LH%

pet n. &Y i, Bk a kK

a pet project of senior management 7 /A &) /= & i £ E BL I (1 351 H

perk vi. & & IR AE, 25 1 m i, A0 B v RS T B AR, DE A /N, TR AR A M G

ad hoc adj. Fpldth; LMy AME COVE— BB Gfgeizz i G Real R s RS (R JRIESR (D
Yield Spread

The difference between yields on differing debt instruments, calculated by deducting the yield of one instrument from another.

The higher the yield spread, the greater the difference between the yields offered by each instrument. The spread can be
measured between debt instruments of differing maturities, credit ratings and risk.

Investopedia Says:

Looking at the yield spread, often with historical spreads, can give investors ideas for potential investment opportunities.

For example, if the five-year Treasury bond is at 5% and the 30-year Treasury bond is at 6% the yield spread between the two
debt instruments is 1% (6% - 5%). If the yield spread has historically been doser to 5% the investor is much more likely to
invest in the five-year bond compared to the 30-year bond (as it should be trading around 1% instead of 6%o).

In other words, if the 30-year bond is trading at 6% then based on the historical yield spread, the five-year should be trading at
around 1% making it very attractive at its current yield of 5%

Wi A ZE . ANTR] G BRSO A 30 2 A) ) 2240 . o1 27 B WA R R S AR R BT H B R IE 7 GEE RBURGIZ) ISR Z, 1ZIK
) 22 2 B 1T A0 12 A5 A5 F XU 8 FRUT >R ke 7 )

tax bracket n.fi R

Corporate Tax

A levy placed on the profit of a firm; different rates are used for different levels of profits.

Investopedia Says:

Corporate taxes are usually levied by all levels of government (ie. State and Country)
AFIBL: RIS " REE ARSI, AN [F] AT R SR FH AN [R] 8

forego [0 : ‘goulvt,vi. (-went[ went]; -gone [ 'gon]) 7.2 0, &%, J6fT jils: foregone adj. 1 J:iift, CAif, %
(1) 2 Fe e 19 B B R AR IR (45 =) TIORE R b SR 11 3 BRI

cash conversion cycle %4 &% J& 11 I 40 i A 1

tiedup &7 ZLER:, ThER, HBME (N o g "Kwg"
RVGERBER); AReIBEA T, NEBA T 5 0); TR IFAH

Overly if J& ;12 52 3

in the contextof  7&...[&0L T

aging schedule kit %

aging schedule of account receivable n./» ik Zk % 7> b %

aging the account n.iKk¥% 71/

aging the receivable n.7) 7 {2k Kk ¥y 8]

lenient adj. 7 K11; AN W

carrying cost n.Gfifi %t RE R 4ERERR RIERCR: FrERER: BEE AR ZED
put up with 2%; 52, 2,

line of credit n. {E5HTTF B mBRA {5 RAI

uncommitted balance i i it 45 4 3K i

uncommitted adj 1. K/Ki%H 2 AZCEELEARN, E BT 3. RKEK 4 Ko E2ERK
overdraft %7
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An instant extension of credit from a lending institution.
Investopedia Says:
If you have an overdraft acoount, your bank will cover checks which would otherwise bounce. As with any loan, you pay interest
on the outstanding balance of an overdraft loan.
bounce n. Bk, 975, BkEkv. Bk, Bk Bk, RS
BEE (N&HS) » SCEARRIL (5 B35 ERATIRE (Fk A H T8O
Prime Rate &{LHEF|H HAUH =
T MV ARAT e b R BAE I PTR B AE , —AROR RIHLA, R 3R
The interest rate that commercial banks charge their most credit-worthy customers. Generally a bank's best customers consist of

large corporations.
Investopedia Says:
Default risk is the main determiner of the interest rate a bank will charge a borrower. Because a bank’s best customers have little
chance of defaulting, the bank can charge them a rate that is lower than the rate that would be charged to a customer who has

a higher likelihood of defaulting on a loan.

factoring FIUCHCHES il R EIZE, 1B, B T4

Blanket Lien _: 45/ FH BN

A lien covering nearly all types of assets and collateral owned by a debtor.

Investopedia Says:

A lien usually only gives the creditor the right to a specific asset. A blanket lien gives the creditor a legal interest in all the debtor's
assets and other collateral. Defaulting on a debt in this situation can result in "losing your shirt".

Lien FER (0K

~ (on/upon sth) right to keep sb's property until a debt owed in connection with it (for repair, transport, etc) is paid 7 &1, I
AR (FOMEANM B2 61%, Wik, BRRSEEETT TIeeE) .

When a creditor or bank has the right to sell the mortgaged or collateral property of those who fail to meet the obligations of a

loan contract.
Investopedia Says:
This is typically enforced under provindial or state laws.
direct placement H# k% (N&HE) ; MBI MEFHE (W) 3 HERE; KITGHFENEEES
cost effective A< 25754 HUA ]
redundant n.JJ# 1K, ZRE), K, d2K
pro forma n.JllR & MR E fEREE; BN E (D .
Pro Forma
A Latin term meaning "for the sake of form". In the investing world, it describes a method of calculating financial results in order
to emphasize either current or projected figures.
Investopedia Says:
Pro forma finandial statements could be designed to reflect a proposed change, such as a merger or acquisition, or to emphasize
certain figures when a company issues an eamings announcement to the public.
Investors should be careful when reading a company's pro-forma financial statements, as the figures may not comply with
generally accepted accounting principles (GAAP). In some cases, the pro-forma figures may differ greatly from the those derived
from GAAP.
B Bl f T SCHE, MBS, RS S, Do e s 1 vk
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take note of ix, Wi
Corporate Governance /A @liGE; ik /AFEE
The relationship between all the stakeholders in a company. This includes the shareholders, directors, and management of a
company, as defined by the corporate charter, bylaws, formal policy and rule of law.
Investopedia Says:
Ethical companies are said to have excellent corporate govermance.
—F AN ARG TT B RR R, BFERAR, EHEHES, FUREAERE M, 1EXBOE &5
checks and balances
a system that allows each branch of a govemment to amend or veto acts of another branch so as to prevent any one branch fron
exerting too much power
veto [vi:toul vt/ N5k
haveavoicein HREN
critique n. #HIF, VPR, MUHE
shareowner protection i % (%4
recuse [ri'kju:zlvt [FIOAJFEEE I 52 1A I AR R ) B A Sont; SR Hfd
[ 3
align oneself with sb join sb as an ally; come into agreement with sb 53 A 45%; 55 A —#:
tenure nAGERAL AR, (RH)RAER, RA
stagger ['stzgolvbflilifyl; fH5ChE n/vifE5, Widlh 2062 H(ZE)IC]
staggered [’ stag - gered || 'stega(r)d] adj. FZIRI; HMELUAHLE
Classified Board
A structure for a board of directors in which a portion of the directors serve for different term lengths, depending on their

particular dassification. Under a dassified system, directors serve terms usually lasting between one and eight years; longer

(N

terms are often awarded to more senior board positions (i.e. chairman of the corporate govermance committee).
Classified boards are often referred to as "staggered boards", although staggered boards and dassified boards have
somewhat different structures. Staggered boards need not be dassified, but dassified boards are inherently staggered.

Investopedia Says:
The dassified board structure features continuity of direction and preservation of skill, but has come under harsh criticism from

shareholder advocacy groups for a number of reasons. Opponents to the dassified structure argue that the system breeds board
member complacency and forces directors to develop dlose relations with management.

Classified boards also serve as a powerful anti-takeover measure.

F 2] (Cumulative Voting) Hi# 2% 51 2 (Compensation Committee), 5 1123 i1 2 (Auditing Committee), 432 # %2 (Classified
Board), WMfii“Z2# 2> (Staggered Board)

Pl R 2R ERENEIAIE — M S 20T, AMESEFSFFE R gk 12 8013 MEF. »REFSNH
(LE T 1 DR 382 Re % a0 A W) IR AR AL SR B . B IR 2 BT A R BT (1 1), R SRAE 36 [ X — 0] /.52 31 4
Wo EEEREE, FRPEPWS AT, L TR0 BRI E R H A R B e AR 2 5 B i
IR R, 31X RO RSO 2 ] AR R R S 0 A m R IR XU, RER T AR AR, R
PR B o A M S B BRI ER AR AR 1 & B, T — A 23 08 o 2 o BEAT AT W] DAAE A W) B T AR A S5 A B AR SR AL B 22 1 DR
FKBKAZ % (Related Party Transaction) JHk /7 (Interested Party X Related Party) 3ZR % 1/> (Restricted Shares) BE#5 I £ (Vested Shares )
RES HH#H (Vesting Date)

nominee QI #R¥ N #iftams: L UFAN (N&HE) + AREAAN ()

executive officer =i A* (N&MH) : PATH; FESE

finder's fee i N Mraalth
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directorship #F & /HIHIN% EEEEE. EFE)IRA

ally (sb/oneself) with/to sb/sth join or become joined with sb/sth by treaty, marmiage, etc 5% A\ Sh3W) 58, B R
PRIEE

Self Assessment [ iFfli/E  HERIFHL

code of ethics (H!\V)i& byt

Prospectus il iil+ HHRER; KITERE

set forth [Rik(WR%1, 0k, 540): BE; $&th; B4

waive [weiv]vt k.1 WFEECH . R ZRE)2 Z[&1FEDE)3. HE; BT 4 FE T80T, E.00T waive
one's right of appeal jit 5+ 51 waive sth. aside 25 S+ A&

commensurate adj ~(to/with sth) in the right proportion (to sth); appropriate _ (5334 ibbFlfg, W& 240K, MHERK:
Her low salary is not commensurate with her abilities. 1[5 /K1R1K, SibiHE JJASHHFR.

means of financing ZE 7 7 A% TR

shareowner n. G A; B4R

and the like n.%5%5, (KL HE

remuneration W4 #Hi; HREN

compensation ORI KME, I

in place 7E3&E 40 E; &4 ———FI

Reciprocal HH[#), HHEK  [F] #1%

reciprocal decisions . #H ML E

nominations committee 4 %4

By-law 40l]; = FE

Cast % %; ikJR.. M, DB T

casting "vote vote given (eg by a chairman) to decide an issue when votes on each side are equal /&% (248& 5 ZHH %,
B =E TR I pesE PR

prospectus Afli = fE; KATERE

Prospectus

A formal legal document, which is required by and filed with the Securities and Exchange Commission, that provides details about
an investment offering for sale to the public. A prospectus should contain the facts that an investor needs to make an informed
investment decision.Also known as an "offer document”.

Investopedia Says:

There are two types of prospectuses for stocks and bonds: preliminary and final. The preliminary prospectus is the first offering

document provided by a securities issuer and indudes most of the details of the business and transaction in question. Some
lettering on the front cover is printed in red, which results in the use of the nickname "red hening" for this document. The final
prospectus is printed after the deal has been made effective and can be offered for sale, and supersedes the preliminary
prospectus. It contains finalized background information induding such details as the exact number of shares/certificates issued
and the precise offering price.

In the case of mutual funds, which, apart from their initial share offering, continuously offer shares for sale to the public, the
prospectus used is a final prospectus. A fund prospectus contains details on its objectives, investment strategies, risks,

performance, distribution policy, fees and expenses, and fund management.
AT
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L R — KA 1 I AGEAS . AU B — RN RAT (o E R AT BT gmdl, HEAG 1 B I L 55 R R .
AU HEE B R H 2R EENAFER

2 HFEFEGH AT B RIA RS H K. L. @FNE 7 5iE

impediment n

1)~ (to sb/sth) person or thing that hinders or obstructs the progress or movement of sth #jf5. [HAS 5 SHYE f iim sh i A
ok #): The main impediment to growth was a lack of capital. 51 % Ji 1) 3= L hg & = AR,

2»physical disability of a spedified type; defect £y {4 b3tk 5%; Biffi: a speech impediment, eg a lisp or a stammer = i5[#
B IR ANTEE I Z)

Supermajority

A corporate amendment in a company's charter requiring a large majority (anywhere from 67-90%) of shareholders to approve
important changes, such as a merger.

This is sometimes called a "supermajority amendment”. Often a company'’s charter will simply call for a majority (more than 50%)
to make these types of decisions.

Investopedia Says:

For example, let's say the TSJ Sports Conglomerate is faced with a merger proposal from ABC Sports Inc. If the company has a
supermajority amendment in it's charter, then before it is able to merge (even if management fully endorses the move) the
company will need to hold a shareholder vote on the issue and gain a majority equal to, or greater than, the amendment specifies
(anywhere from 67-90%).

(i F supermajorities)#: 22 £ %2 /b |5 A HEN oy 2 =

redress [re - dress [n ZIE, HFiE; W65, fME v YIE, HFiE; 6%, (M2 HbR; bR

dissenter [dis sent-er || —-to] n. AEZEH, EEBIRKIN, RitEH

Golden Parachute ¥4 [47%<> fL/EBIRS:

Lucrative benefits given to top executives in the event that a company is taken over by another firm, resulting in the loss of their
job. Benefits indude items such as stock options, bonuses, severance pay, etc.

Investopedia Says:

A golden parachute can be used as a measure to discourage an unwanted takeover attempt.

TEA B 55— 5 mSUM N 17 =y 2047 BN AR IR A0 SR M2, LORAMBOW 2 BUBAIT 2R 25 TAE . IR SSAME A0 HE B SR IRL. 224, i
JE B

lucrative n. g7, AR, SHEK, JFHRIH

severance pay f#/E%, HIN4; BRI

Severance Pay

Compensation that an employer gives to someone who is about to lose his or her job.

Investopedia Says:

Severance pay is not always paid to employees. It depends on the situation in which the employee is losing his or her job and
whether legislation requires severance to be paid.

Parachute n. [575<> v. B

Poison Pill

A strategy used by corporations to discourage a hostile takeover by another company. The target company attempts to make its
stock less attractive to the acquirer. There are two types of poison pills:

1. A "flip-in" allows existing shareholders (except the acquirer) to buy more shares at a discount.

2. The "flip-over" allows stockholders to buy the acquirer's shares at a discounted price after the merger.

Investopedia Says:
K3k bbs.gaodun.com



1. By purchasing more shares cheaply (flip-in), investors get instant profits and, more importantly, they dilute the shares held by
the competitors. As a result, the competitor's takeover attempt is made more difficult and expensive.
2. An example of a flip-over is when shareholders have the right to purchase stock of the acquirer on a 2-for-1 basis in any

subsequent merger.

This is similar to the macaroni defense, except it uses equity rather than bonds.

macaroni [ mzks'rauniln. (pl. macaronis, macaronies)l. (&= A F| )i 045, JH O 2

(18 tH 28 B 7 RO R B IR K Y 52 55 7 WA/, (248 )EE A T

poison pill 2 7] K& AT H A BGIE 8O0 AR 2 B 45 A, A8 Y0 2 =) B AR A 0K, AT BEL b AN A 4 1A i e e 9 A ]

TP AA RWOE G, F R (poisonpill) K HH DLk a2 BEAR A% . 53 Lok R 2 58 [ 3 4 1 T NG e U 15 T - ) 35 it
(MartinLipton) 1982 4E A BIHY, 1E 3 4% FR 9 B U T S WO it ™, dme 0 B0 7 AR 7 50, 32 H b 2 ) 1o 35 368 I e 2R
TR, — B AR, AR R A R0 58 I AT DL e 0 — 58 B WOl 75 B S . R ILETE A, — BOR &9
W=l T B AR — RERG (—82 10%E 20% M ) B, FRikkssEs), SEHkrRFts. —B#
Ui R ik, HoAth BT R AR A AL 2 AR A S BT I . IR RE K O MR R T IS i i AL, 4k T A A AR A5 AR A
g, AT K BHRH O ) B . 56 B A T 2000 2K 4w A X R T

CEEOALTE R Mg T R RN R g ) 4R AT I RRL, T SEAR e . B an, LA 100 Joll KA
S I AT LLE i B H bR 2 ) 200 JT 0 JBSE o 5 ) e 0 A B I 2 3R e JBER AE RO o R R RS2 I B AR AN RS o R H AR A F
IBAN 2 50 J6, WA AR A SHZ AT 150 Ty 224y . Ry 150 Jo 2 B AR W] DL [ A v 45 3 i A, 8 5%
T 50 JT R n E 200 o B EEJRZE 100 JT I A o X, AR AT B SRAS ) d A B SR A /2 200% .

FEFRN VR, H AR A A DR 0 I 18] H R AT B 0 B AL, 3 Y =S 100 %, s 1, 100 Jo B AL S ik BL 200
TG A M A 1] o T S WA D o B i A 3K — AR B R B R U AN FE B 22 %) o X RE SRR R T O AR H AR m RO & .
N RINE 5 B G — AN RS TR . 8 LRI 3R E R &0 1985 4F i L 7 U i R (DelawanceChancery)
BT R A B AR, B TR TR R B A v DL S, W )\ AR IR T2 R A .

BRI RIZE N T A B AN SRAT WOW B — Bt ), 355 B & R R A A W, — B AN Bl R NSO — 4 AL, A
H 51 38 5 R A S0 e ALY 5, A58 WA ) = 76 i ASL S D A48 A R T 98 AS 21458 1 AR A R HG 2 [ A 5 35 K JBE R B R 28, P B R
R RIERI.

BHARTIEA R By« TR RBORB R S N BRAR I BER R B . RE =TT AR 8 H5ME . kb RIH & F
OB A« ) AT 0 P B B AR A A v R CRIAEE D) 4§

Greenmail A E; YK (A& ; ZE#EIR G

A situation in which a large block of stock is held by an unfriendly company. This forces the target company to repurchase the
stock at a substantial premium to prevent a takeover. It is also known as a "Bon Voyage Bonus" or a "Goodbye Kiss".
Investopedia Says:

Not unlike blackmail, this is a dirty tactic, but it's very effective.

AT AR SR THE, B 188G RSO A ) I S DA AT HAR R 2 BORI I AT H SR AR, 1T AT I N1 7] — KR R 2 AT A
blackmail n. {iF; #1%; BRFER W @UE; ha; 9R

acquisition of 100% interest i/l 4: kAL

invoke [in vouklvt.l. [mjph RATRORAG; FHFTI A (B R )2 ATREQEREE), $R9IGEM. % 305)3. 15K, BRERMSEM. S,
A

informed decision 1§z 1)t &

4]

SO - W 43 3 SOl AR U, B RO 2 R BUS OB R H I . O RS Hir A mE B RN T PR A F
12 1) B A% T SR B 5 A T 44 DU AT = WOy A 2 =] AT
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KU B A PR : 1. RS H AR 2 B AR 20 R OE TP LA EHR N ERE: 3. B[k
AL 5 it 7 S R R 28 e — SIS T WSO M 5 WSO S TR, — 8 g L o WSO WA i T T S R b

1. TR S US  ite

KR WOEAT R A AW H B AR, H bR 2w BL& BT 2858 BUE T e B O 2k e, BAR R DLUR L
o

(1) #H{R

“# A" (Poison Pill) /&8 Hbx 2 w1 3d i il 2 4 2 B i v R, 3 A 6 R B AR BARE 58 RSB U], — BLISO B4 %
o R E LS BRI AT {8, W] DL BUA 7 W 55 25 1 1) 55 4k 500 J7 356 43 Bt 50 SR AL R 2% o X RE WO D7 B A AE
WY E, WA AR TR A — RS2 AR E R, AT BGTEOE .

(2) R 2% 3K

S 2% 3K SLRTFR O “BR % 77 (Shark Repellent) (3 “Z 5 % #K”. (Porcupine Provision) . Frif“IK & " /& 5 7
WAL U T2 24 i A% 50 ) 57 B R B G e B A A A DA A B T Dy R 11 AR K o T SR A 2% A I R TE A B I S FE R L
0 S ) P T B AR K, BRI 0 H bR A R HE 2[R R WO A RS T R S I EAS BRI AT M

(3) &R

“4 V%" (Golden Parachute) s2#E HAr A mliid 5 H &g A R A R &K, e HRARH XS4 T sk
BELN SR AR A A A R, AR AR IR EIRUR R RARAR T, WA TR EEAN R AT AMES. HizA A
A B DL 7 S O g AR 5 oA, BRENAR SRR . 5 2 AN RIS — AN BT AT, RAES B TE LA FRLE H AR
AT G LEEWE S e, v DLBR — @ BE AN e P . I BoR U7 AR ORBE A O BN LR Rl 1)
Al B, 38 0 2 &1 B W0 D FE

(4) RLF K

A TR R AR S A 7R R SEAR A TS, JEESL R TR EFEA LRI BAR UL R TR R 7E B A
PR R R R A E R AL K 55 ) 3 e RCRAR F N e, BRI O & L T RR IR R RO A R AT R
W BB B X TR D A R RO R A R S KRR LR S 0, BRI TR USOW JE AR B, B T AR A ] A TR R
m TR AR, KRR AU T HAR AR — 7, A

(5) & Hi £ it 5 3K

o HAR A A IE TR P oL 563K, 1E A A T I WO B, TR B2 & Fifit 55, QISR AT 20 R B M i 55, D4 Uiy
5 1EWSO B ) I 36 BB A 0 55 L

2, iyt (FE RWWAT A

X — R RWIGAT R AETE BRSO ZE L B I B, H bR 2 &) LA & Fil 7 2 B2 5 S0 80 B A WSO® 47 9 IR 2R AT, HL Ak
GHELL N JL R

(1) BARE L

“AA R " (White Knight) & #5878 T IIfi 4 7 I BCE BOWRS, BARA & S — DG MRS, E BB A 5% E Ik
WA A, ARSI AT S o 2RI O N B Dy A B e, T R AU N T AT DARR Oy R B B e, DA 2% IR 2 U
H b2 7] B SRR AT I Ay 28 i (AR AE . 3@ I B S 5% ke, H bR A R AN AT LIS I 3 I 5 4 5 A K o R m ol , B =
A] DUE I B IR B T A B AR R SE AR B RS

(2) e 2 A B

Xy 2 B " (Pac-man Defense) HIFRIE RIE T 80 A I35 H WUONRAT — M i FUiExk . 7B %0k, 72
W (0 B A TR S 3, W — AN A V2R T S G T B8R . 2k E R, 35 B ROIO® R BT e
2P, B H bR A R 7E 2 BIECE BOW MBS, SRECR R AR AR i, DLBCRSE, GO0 3R R A SO EE L, DL
ST i 3 1 5 QAR RO 2, B DL AR A R R B S BN A, SR — K5 A A R R B U AU 2 |

WAL D WAL ) 5 JRE 40 5 S B8] s WAL DAY ) A5 B
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(3) FELEGK

A — P WO S i FR 2 R “fE L EUSR” (Scorched Earth) o tblnn, Hbs A &) 5 G K & 19 I8 & A ok [m] i I
BEER . B H AR B AT RS KB 2 R R W A o X A 75 SR REBE A Wi 2 . WO 2 AR D E AR A LA B e R b
W SC R ANTTRE 1, TTi% H AR A 7 T RE S i 55, WIHE B/ EAE LT .

LR 5 — o7 2 B bR AR WS e#F K EEE L, B2 P2k (Crown Jewels) , TLAHE. i, 5
A B 3T S W U P AR B 23R4S 2 e B R, 00 2R A AR T AR WOW R b B 3RS B AR A m e R 9 1E . B RTiE, X
Fhs AR Z N BUE L 57

FC A1 B WO 5 Tl L AR TE G I AE A 5 (just say no)  BRARBEAR AR EH & sl . 4k X RO IOl BL& R
B AR T BUH LW, 554

Bl B b DL ) SR WSO8 e = B =2 1. SREURZEAS 5 3, Wiy B AR S vk 5 DAB b g e s 2. SREUE BE 5k
W, WRATA IRGIR B 5 W VA R A BRI REGE R 7EA R BT B NI ) RSO SR, LA IR
Wels 3. VR TGRS, BIMRIEUESRE . ARNE. RITH WA OQE RN SO NI RUE, SRENER A LI A &
e BT RSO FE it A\ S b O eGSR 1), 5 23 i i R v B RSO R, TG B R R ar et an s kR <A
A%, RSP EMRANR G, #EhARESRREEE, BA—EfmiER.

1 EEEAL 5

(1) B&#3RI  (Share Repurchase) S5AET# ik i 47 Al
R A7 [0 ) 5 B0 T 48 e B A7 [ ) 2 48 H AR A ml B S I F 0 B AR A F A o R0 B A 5 S R A A 2 A il B AR Sk S it
(o AN SR Al I Mkl B RIBOER R, EESFERAREARELZ, — AR T ARER, H—hHthem
AT R ERRANE. B AR SRR 25X —FBNRRKFE. 56 TR HRA R RITARMfIE Rl a4 & Lk
HR S IX R 28D AE S IE B AR T I S s VR o (RBE T4 o0 B AR A R I RESAR K, BRIff beflid my, 45 XU
s, BIMEA RHEAAE, HEAE EEEFES, BNAS WAF B SN A gk o Ty . BEAA L3, BB S5 Luf) Bk, (A
SEWOWRT TR B At AR R D, B EUSOE BN AR AR, BAR AR AR R E AT —3.

(2) M7 E (Pac-man) Bjjffl
W St 2 By 5 2 e, R A WS Ak n] RESRER ) — 5 3K, B AR AL SRS 2 () d i, DOAEMR DA E M. =
AT R USOIe & 5 SO 1K 1 R L AN B iR . %k B8 — 3 AR BRES 1IOW R, B S IR 3 A A R IR e S R R B YR TE
JZ AT WERWOE R RO S, g RAR P Re e PIMUEAT . WA BIRRIBTE il SRR BB B AR RE M 52 4
(3) FHEAKF L (White Knight)

8 HAs o il SO W B O RS B 83 . AR BIWOW BT, AR M TE BRI F 4, nlik s Hok
RKREVINAL I AT, DU S8 st SO .l , R EGEEOEE I SOW M ARIR S, B A a e a4k
KR AT REME R G SR BRSO 48 tH SO AT IR =7, TR A AR ) At A A R, B AR A FIRTREL I mT Re ka2
I b o

{ESEIE 1978 4F 28 1984 (Al 78 E I I B LI, £ 36 2 f RS kR

2. EHANE

(1) FEAEI (Poison Pill)

BATHRITIREEAA, R T R AR NRAGIETH R, e OE A FO B R OB R i, 2 38 B 35 44 I R IR M 5 1 - ) 3 i

(Martin Lipton) 1982 4E /% B {] .

H AR A 7 OB A A R OE, SREUT — SR e B LR, WA w — B, Gt B o mRE T, DA A &
W5l 71, WOE— BT, MG E R 7B — AR W R E LRI

a. i 75 FLitK)

TR AL TR H bR A SR SOW B TR EIG I S 6t BRI e 5l 7. ln, RATEIFR L B AE A m UK A K
ARSI, iR REA N T BRALZI S0AT, A AS S A =172 SO0 f5 SE R TG BRI 40, BRSO MR

b. N R EEALTH R

BT RI B AT V20 o B A8 R 7 i e BEN L[R2 B W, FEA R AA AP AU, I Hixse Ny — AR
W J Bl B B B R, A B N DUR AR AR EE I . X — SR AR YT T B AR A R R AR IR RS, 1 HL 2 sy o 48 8 2% IR W% 5
A B ER A R AR E R . R R BRGSO — SRR AR R B . A R R (E R O
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iR E N, N GRS T .

BATFRIAN KRB Z RS T = RANHE SO, Eiin, RSB ARSEAZ . H5H 19854 11 H, EH
FrRi e (2 HEEE AR R E K EE E PR A AT A RIBAA & LS, SRS R AR T2 2 IER
44, & 20 et 90 AR, FAIURICEERHE 7 (LE D.

MmN 21 el jG, HeRBADMA R R ATRI T . RYE TrueCourse [FEHE, 2003 FEANA KL 99 KA 7K BT R A&,
KR ZER T 10 RN, BT —FD T 42%. B R 2004 K 35 AL R A R 3208 24, B Bl Eds Bos K i
THRI A BRI EAE SR N . ARSI NERITRIGHREER T T AR ESRES SHMEMH BRI TH BRI E,
AT REERI . H—KAFEA DU EE ARy, HERMEA s Nk 2001 4, AR (Yahoo Inc.) HIBEAEA R E
A SATIE—THRIN B R T 1%,

bR, A% 2% B AT GBI —F 2N RBOGFBL, 2R RIS B 7S AR R, 9 H— R84 & HIEg
e, REA R MRS A FGELRHTE .

i IR S SO 22451 1) TrueCourse Inc S FE#E, 2004 28—, A T2 X AFRI 7 FHTEFE, M2 T, 2003 4
PHEA 29 5K, 2002 F 1A 18 K. EHATHNY M, AR HFSHORBA RS I NULA TR RIFTAZEENF R,
DAL G 55 FH 253 LR PR 3 mT e 2 AR BB

(2) AR (Scorched Earth Policy)

FE L BOR [FIRE 2 — MR IR AT B SRl o o PR A 3 B Aol

a. HEEER”. A F ATREE 5 I E X< 2w ERIEZER” (Crown Jewels), RIABSSZE UT 7w B %72 e, [ UEH
MR EITGVESIL, B MR E %, Remanfifi, &EEM0EERGOE TR
bR AR . AR E KR SEE T REBEARE ) Z MG, (FARH= R R B 2 M — e ) G I s 4% 58, A F]
LERGIN 8] P9 B P20 2 28 K0 JBId R X Be T B, A R MKETAA5 M, Wl f5, KRR 1.

FHUCEAA A FR 7 2, PR 3 RSO A 2 B A use g =8 XS 1 R 8 08 3 o B S IR E (1o B ALTHRID AR R 2
HH g A S T8

(3) IK#& 7] (Shark Repellents)

FITIE O 3 7R 2 i A = T ROBOE ) B IFE A B BRI — SR OB B RG R 2K, RO B 2k Bl IR K AR
N o T DR R R AR

a. 7 Ao R EE &I (Staggered Board Election)

NRRERSRES], EEAF BRI EEERNUE 1 /48013 NES. XEMEBOEE ERIEE] T 2 &AL, WIEEN#E
Ho L, BITEVE RPN EE S H AR . BONE RS 3E F0 2 FRIE S, M1 EiRE ZHER R,
PSR PG AR, AT DAk g RS 55 5 I s A Ak MR WO (R B S A, ] DAy SR B Ath /v sk 21 s S 1 H
(). FEFRARMRE — MG RN, XS BT RN (1) S SR 5

tR#E TrueCourse 1%, 2003 4 i Aml W AR —LIHAESEZEFE S, KT 2002 F1) 82%. X—HIEY, iT)LHKH
IX — M ) 2w B I AE T P
b.46 % 2 #1457 (Super-majority Provision)

250 2 BOR AR TRIE A R B ALE, XS T 0] B ) 45 1 BB A 1) BRSO AN 2 BN R B A 2odad . RE e,
REFG AR FBREPRREIE% 3K, LGS AN 2 8 ARBE SRR, X 7w HE a2 . O B AR A w B ERTSA .
temERE R AESEKEAR 2/3803/4 L ERE, Aot ArS5HMAREGIF. XEWREWIEE N T L6 H AR 2w 1
G, NEME 2/383/4 DA RSN ESBIE LR (2/3803/4 VA b)) BRAKERN SRR, XA ERE L1
N1 WS PR S AR SO HME o 3 s MAT I K SR 0 AN PT eAT — 2 IR, AELTS SR DA A o — Pl AR S SO %o 26

BRUCLAAL, I8 BRI KB AR R RBGEK . VTS A IE 5 263K (Fair price provision) FBR il 5 55 B A% 263K & .

(4) Z=FRit&l (Dual Class Recapitalization)

AR T RIFRAE AN [R] 2 AR 3 5167, 3K s ST ) S s 2 K 2 i) JIE S BE S LRI 3 A i IR I 4%, AR I SR A TR — S 1)
PR SRR A T ERRER, EEgR IR KR SRS, TRz, KRR EN R S8, fmhaht
Wbt mg R U OISR E . R SAT T A RIERI, AR EEHEERE T RRK &SRR, AR NBREN S KA.
R RSO 35 3R A8 T R IR 5, o DABRAR 2 =) B 42 i AL

L5 FR ) A4 2 BORKAH T, SRV AR PRI S SO0 i 2 7 D o AZoa ST B AR AN RIS I LN

8 A 7E NASDAQ i i FEARIEA R FfE Bt A 4 R~ ihR (FEfEmEeh A N4 BB\ R R RIEF it
Plik, flnsEE R s 4R (0019.HK) iSRRI % A BEBREN TR, HETAGR/PNERE LB FEBRFE, XFTEM
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b4l 90 R CE T 2R A B, ME R BUXFM TR, REMIISERANERE, HETEETITH.

(5) FHEFFK

AC XCRF I B ELRF I A2 OO B — A E RS, 08 BRA R B RAUF A F] L [AIAH B 7 A . R KR4, B
I TEOG R AN A YR R Z 28 ke 3z 7 A7 . BARE R, — M ARMEE S —NAF 10%Mk0, 55— MAF R RE
WS AF] 10% Mty , — B —AN AR HAE IE ) Bis, 75— AR e bz F, RGO EE K A = I 8.
(6) FRMUAGFL T AP /N AR SCHF

TR AR SCHRE A P4

a.iEATNST, RIFAFME, SO AFTHRDEIA AT R, AT T H AL 5T 3 A /N R A R SR

b. A THIEAR Al B AR B AL, BRI AR K2 BRI

(7) EEZP; Do

B Z 7 TSRS A AR TR 1B va A RIS

A OGRS H AR A w0 BN R IR, S o TR R . N T IRRRE BN L R TR M s e, REA V2
INEIR <47 (Golden Parachutes). “#R[%7<> (Sliver Parachutes) F1“#5[%7%<>" (Tin Parachutes) FJfi%.
“GEEPRIEHIR AT EFSBEL I, HARERENEGEEHEES B AT AFRME: YERA TS, HEHEK
w2 E B IR, n] — RSB E AR RS (IR T R SEIE AN B AN . anxt T KBS A F I CEO (%
PATE), X —FMERA TG o 25 — 10V Gilm 288 s s BERAL Ee 4 Rk, Mg B iRl X
D o i = )R a4z, e e Peva<". HATA3E 500 b O — 0L Bl X0

“HRFEE D2 HE BAR AR — B ABIE 7 Frh, ARG 55 A5 e 0 b 28 EE N 03 SOAS e 4 P v < S o €20 R R IE 465
PRI e H AR A B I 53 AR 2 R RSO S 1 A PN A (0, T e AR 7 T R

BAR, CHRBEVEA B R4, KGR 54 BT E R

MR WSO B0 1R F Rl <P T < < HRPE T < AN B B Y < S WS, BR A I XSO s AR B9 0 B s 2 w0 B4 =t AT FELAS D) 9
“GPETE VLA B TP B R N E ORI R RS R T A R AR AR A BRI, e T g RV 2 AR S
“Gr PR TE RIS LRI BIE E R AR LS F S E YO, 75 20 thag 80 4E 1, <&k i KARML, SEE 500 KK AR A —F
DL BRI H o R T @& RFE IR

(8) &taift (Greenmail)

ER LR LE SRS A PR S AU &, DAL e B B Z i fa e o FLIEARJHICA H AR A 7 BA— 52 W3 A7 5] W 45k R e IS 3 ke
WIRFA IS, DIEBEMNAT R EEIMNSNE s FR, ZREmpms a8 — AN RO BEERA A E—E B GEHE 9
WARERFA H R A R EEZ)5E  (standstill

1T T T 3 sz WAL e 415 it () L 7] i R WSO 2 ) 1) B 2 5 A M B S AR 2 A T — PR SE RS, 5 A DU B8 AR5
RERMISE AR — RAIESRAN EERARESRS, B2 B AREHZEHSMFRGRBEEIGHE . el fFsmnk it o5
TAHMER B — E I B A TR G 1) 77 1R 3 B RS AR A H Ar A w7 R RS E o (HA2 H T IX A BUR BL#E DA IR R
Fai A RSB B E i, — BB &ERE YR, A FET AR NRMAT A —H KIL, &2
3. VR TR IR

WA W, (5 BB EEATR S JLIREE M, WU A R A UREGEEF B AR IF A, 0w 7 i sydwm .

HbR AR SRR URA R B R 2E =2 H—, KRZEW. MoB0EnT se e 7 5~15 5—1T i 2B el an 2B Wi ir, Hbs AR 0]
AR IR VA B 28 =, #ERA #0r. HIRAFIAEWIETT R SRR RIE M A A . R BaEf R 5 B4, =,
IR BRAEA TR R, 7500 H AR 2w DAL SR R R

PAEFIAAAEHM . B, B DI, Mmsi S S 5000 5, v DRI AR A E SEI0E 5 s Ow
Ias, BOEAE H AR AT T ISRV MBSO .

s on, 7EFEE 1962 F2 1980 AL 1/3 WIS KA TEERIFA,

entrench (alsointrench) [in'trent[Ivtl. FEAFY, fE..BLAEE 2 E800E, [F, RS FaT6 A 3. 128,
#i#, %17 entrenched by long tradition 114 A 1% 4t i1 7. entrenched within tradition 25 = i i [15 4511

vi.l. (20, 125 2. [# 4% (on, upon)

Risk Tolerance

The degree of uncertainty that an investor can handle in regard to a negative change in the value of his or her portfolio.

Investopedia Says:
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An investor's risk tolerance varies according to age, income requirements, finandial goals, etc. For example, a 70-year-old retired

il

widow will generally have a lower risk tolerance than a single 30-year-old executive, who generally has a longer time frame to
make up for any losses she may incur on her portfolio.

JRIS: 5 260 B8 a5 % 8 T 45 8 2 A L 87 T 8 4 7 T %) A B B R 3 ) T 4 32 R P

Itemize vt 7250405125 €51

articulate v. {7 IR & oK, _WI0IERIE, WG & 5 R & A b akik; Emb R, RON R A, 1S RS,
FOGATIERGR; TEW R 5, Bh; REUCE )y HATE ML 11

capital appreciation % A4

capital preservation %A {5 J{R4F

makeup n. KM fbh7w; ot

current income AN ZHUCN  AWYE

Current Income

The investiment objective for a moderately conservative portfolio of securities or mutual funds that provides high dividend and
annuity payments to satisfy an investor's steady income requirements.

Investopedia Says:
Current income portfolios are often created for individuals in their retirement years because steady income is needed for living

expenses. Income gamered from a current income fund is derived from bond interest payments, dividends and annuity payments
A current income portfolio is moderately conservative, as it often contains a large percentage of fixed-income securities, in
addition to other assets such as blue-chip stocks and annuities. A current income portfolio can also include mutual funds within

the same asset categories and strategies, such as a govermment bond fund and a dividend fund.

Total Return 2 B3

When measuring performance, the actual rate of retum of an investment or a pool of investments over a given evaluation period.
Total retum indudes interest, capital gains, dividends and distributions realized over a given period of time.

Investopedia Says:
Total retum accounts for two categories of retumn: income and capital appreciation. Income includes interest paid

by fixed-income investments, distributions or dividends. Capital appreciation represents the change in the market price of an
asset.

Investment Horizon %% R
The total length of time that an investor will expect to hold any particular security or portfolio. The investment horizon is used to

determine the income needs and desired risk exposure of the investor, which is then used to aid in security selection.

Investopedia Says:
As investment horizons increase in length, equities represent a higher risk-adjusted retum than fixed-income securities and

cash. Across shorter investment horizons, equities become the riskier asset dass because they camnry higher levels of volatility.
For example, a young professional with a 401(k) plan should be mostly invested in equities because this person's time horizon
could be 30 years or more. For someone nearing retirement, however, preservation of capital becomes much more important, so
fixed-income investments become more attractive.

Some trading strategies, espedally those based on technical analysis, can employ investment horizons of days, hours or even
minutes.

Marginal Tax Rate Jf5fi%

The amount of tax paid on an additional dollar of income. As income rises, so does the tax rate.
K3k bbs.gaodun.com
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Investopedia Says:

Many believe this discourages business investment by removing the incentive to work harder.

Z Wk 1 JCT: EESAT AR . B2 BEE NG N 32

indefinitely TCIHFRML Aff et BRI

Tax Deferred

Refers to investment eamings such as interest, dividends or capital gains that accumulate free from taxation until the investor

withdraws and takes possession of them. The most common types of tax-deferred investments include those in individual
retirement accounts (IRAs) and deferred annuities.

Investopedia Says:

By deferring taxes on the retums of an investment, the investor benefits in two ways. The first benefit is tax-free growth: instead
of paying tax on the retums of an investment, tax is paid only at a later date, leaving the investment to grow unhindered. The
second benefit of tax deferral is that investments are usually made when a person is eaming higher income and is taxed at a
higher tax rate. Withdrawals are made from an investment account when a person is eaming litle or no income and is taxed at a
lower rate.

Socially ad.1. 7E+E5CT7100;3% TA8kaith 2 7EAL (M fir) by AE et o

conscious adj [[>knowing what is going on around one because one is able to use bodily senses and mental powers; awake /&
R BIRFIR; EEER: 2P~ of sth/that... aware; notidng J1iE fl1; 2290 1; V£ 2 (IEP(of actions, feelings, etc) realized
by oneself; intentional (I517 4. 5% AWK, EEK): E>being particularly aware of and interested in the thing mentioned
xof P 3 S0 ) B A IR ZI VIR JE DG BR (1)

catch-all 8% /i %. &ff

neatly ad.1. FEyEHh, Tk 20 RIGHL, 2 b 3, 4547 Hh AR U Hb

fitinto vt &ERI(FFE)

inreal terms IR AR (W) 5 SUEITHE G

bracket n.tABIMSES B ALTLIAR R WER . BE. B B%) [plh FE5E 3 O )

inclusion %, &% with inclusion of [Fi (45, [FFFHE%E

cannibalization n. SHERECTITF T IH B &5+

cannibalisation n. M IHYLE T REHHMPLEEZH (1F cannibalization)

homeowner n. 57%; HOWAHTH

convex | 'kon'veks|adj.(H)hEy, M Cid, H] #naz SR, i, EE 2 SR

onerous |‘onoresladj.l FEMGEER; RO 2 [H] FAEELET

portray [po:’ trei] w. #i5,#5..MHRK, &S

bulge [baldzin. JIK, ZHK v. (ERZRK, {56 2AK, ity 20

B Bk (NS BRI EEK; SR ETK (KD

tangent ' tendzent!n. VJZE, 1EV) adj. A, MUIR, D12

capital market line A%k, T&WIHLE,UEFFBTI R BISCREE R R TEATT I DU R 28

kink [kinkln. 2145, 30, 8645 v. 45 4

heterogeneous | hectersu'dzi : niesladjd. 1, FUHK, FRE 2 M, A 4ing 3. [ FEFREE, 20, &
ai—1) 4 (] A5, ZH0 5. 200 2660 6. B EAHFRN 70 A AR5 W

divergence n.7rl /7l WE  HUE (B HED

Seasoned Issue Ik

An issue of securities from an established company whose existing shares have exhibited stable price movements and substantial

trading volume over time, thereby eaming a good reputation. This is also known as a "seasoned equity offering” (SEO).
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Investopedia Says:

These types of stocks have high liquidity within the secondary market

best effort selling n.:5 /)34

best effort selling agreements n.ilF %4 /i #ERS il

best efforts offerings n./< /j#E45iE%

call market &30 717 44 7 37, BRI 3

Call Market  £A4 =M

A type of market in which each transaction takes place at predetermined intervals and where all of the bid and ask orders are

aggregated and transacted at once. The exchange determines the market dearing price based on the number of bid and ask
orders. A call market is contrasted to an auction market, where orders are filled as soon as a buyer/seller is found for any given

order at an agreed upon price.

Investopedia Says:

In a call market, the price is set by the exchange so the market will dear, or almost dear, every time orders are filled. This is i
stark adj.fif 11, 5¢ 4 10,15 W 1Y, 58 i jadv. 58 43, 15 EL D contrast to the auction market, where prices are determined by buyer:
and sellers.

Because the call market groups transactions together, there is a substantial increase in liquidity. Although liquidity is generall
considered to be a good quality in any marketplace, sellers may lose some of the liquidity premium, which is can be substantial.
s TRAETE € N A2 Sy BRANREE BT 3 o AE R — I (B BT R IL SEAR AT SEAR B B &, BT 8 B o B — A
ZIE TR S H T G .

clientele n. (=)l BN W& (RSB, 114, EBEE ZEA

Market Maker AL N; EFAC 5 AT

A broker-dealer firm that accepts the risk of holding a certain number of shares of a particular security in order to fadilitate
trading in that security. Each market maker competes for customer order flow by displaying buy and sell quotations for a
guaranteed number of shares. Once an order is received, the market maker immediately sells from its own inventory or seeks an
offsetting order. This process takes place in mere seconds.

Investopedia Says:

The Nasdaq is the prime example of an operation of market makers. There are more than 500 member firms that act as Nasdaq
market makers, keeping the financial markets running efficiently because they are willing to quote both bid and offer prices for an
asset.

market maker T fEGE WIANER" O EX WgpHEE  (N&HE): R, EHRST (WD WmfEE G
Dealer Market

A market where dealers are assigned for spedific securities. The dealers create liquid markets by purchasing and selling against
personal inventory.

Investopedia Says:

Unlike auction markets, the benefit of this type of market is the rapid access that investors have to buyers and sellers of a
particular security. The best example of a dealer market is the Nasdaq.

ST e 25 LTI T SR % P, 14 OTC i,

Specialist

A member of an exchange who acts as the market maker to fadilitate the trading of a given stock. The specialist holds an
inventory of the stock, posts the bid and ask prices, manages limit orders and executes trades. Specialists are also

K3k bbs.gaodun.com
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responsible for managing large movements by trading out of their own inventory. If there is a large shift in demand on the buy or
sell side, the spedialist will step in and sell out of their inventory to meet the demand until the gap has been narrowed.
Investopedia Says:

There is usually one spedialist per stock who stands ready to step in and buy or sell as many shares as needed to ensure a fair
and orderly market in that security.

BERDNMRZ 5% TeARESECE . IR 5 i W T LT Nt BELLANNSTEARSZ S, HAZRM
A R H A A 5 A BRAT B A5 B

commission broker %%\ K, ME&ELLN  HEHFE

floor broker 7 NALNH: WNELZN: ZhMaa N (W) ; Hmagad )

freelance n.1. (/3% T A M) E RS (A0 S5 VL 24 AR 50 (B0 52 5 Jau 1. 1 FE A0 50 (B0 7 5 ) AT 1 adL L. 1
F b 5 (o 5725 )3 7 3

best price n.5AL /M

good till cancelled n. REGHAIAR  FHHATA K

AR TR SRS AR B 4 TR RS N IR SR KL, 847 BRSE BRI T 4k 24 %

Uptick [/ ] (BEEMRTHORASHAE b — 58 5 m O O B %)

A transaction occurring at a price above the previous transaction. In order for an uptick to occur, a transaction price must be
followed by an increased transaction price. This term is commonly used in reference to stocks, but it can also be extended to
commodities and other securities.

Investopedia Says:

For example, suppose stock ABC previously traded at $10. If its next trade occurred at a price above $10, ABC would be on an
uptick.

Uptick Rule

A former rule established by the SEC that requires that every short sale transaction be entered at a price that is higher than the
price of the previous trade. This rule was introduced in the Securities Exchange Act of 1934 as Rule 10a-1. The uptick rule
prevents short sellers from adding to the downward momentum when the price of an asset is already experiencing sharp decline
The SEC eliminated the rule on July 6, 2007.

The uptick rule was also be known as the "plus tick rule".

Investopedia Says:

By entering a short sale order with a price above the current bid, a short seller ensures that his or her order is filled on an uptick.
The uptick rule is disregarded when trading some types of finandal instruments such as futures, single stock futures, currencies

or market ETFs such as the QQQQ or SPDRs. These instruments can be shorted on a downtick because they are highly liquid and

(N

have enough buyers willing to enter into a long position, ensuring that the price will rarely be driven to unjustifiably low levels.
Related Terms:

R EE R R IR S Ik R SE s A REEAT LB G X —FRE,  HIE T 4R A E .

call money rate n.J% i TE kR &

Prime Rate i fft S 2 [ R DRk R 28 R AR AT [ f B B85 R R BB 7, — o KA, WA 2

margin requirement R ORIES; PRIUESEOK IE

margin call E4RESIE A, BRME S
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A broker's demand on an investor using margin to deposit additional money or securities so that the margin acoount is brought up

(N

to the minimum maintenance margin.

This is sometimes called a "fed call" or "maintenance call".

Investopedia Says:

You would receive a margin call from a broker if one or more of the securities you had bought (with borrowed money) decreased
in value past a certain point. You would be forced either to deposit more money in the account or to sell off some of your assets.
margin purchase n.{fiE 463t 3K

shortsale (iF7:. BahSEM)Ls

Market Capitalization il %A(E; WA

Sinking Fund

A means of repaying funds that were borrowed through a bond issue. The issuer makes periodic payments to a trustee who
retires part of the issue by purchasing the bonds in the open market

Investopedia Says:

Rather than the issuer repaying the entire principal of a bond issue on the maturity date, another company buys back a portion
of the issue annually and usually at a fixed par value or at the current market value of the bonds, whichever is less. Should
interest rates decline following a bond issue, sinking-fund provisions allow a firm to lessen the interest rate risk of its bonds as it
essentially replaces a portion of existing debt with lower-yielding bonds.

From the investor's point of view, a sinking fund adds safety to a corporate bond issue: with it, the issuing company is less likely
to default on the repayment of the remaining principal upon maturity since the amount of the final repayment is substantially less.

This added safety affects the interest rate at which the company is able to offer bonds in the marketplace.

el BAPRE MR RAIT RSN TTE . KAT NEM B —AMEFE NS R, R 55 FE NI AE A TF 17 3 3K N5 77 M e (=] 5 73
friZs

sinking fund

ettty — M, ViR RAT NRATIE R —E LR, R LR AT b, n] DRI IR i FE 4 2%
AT 258 1R IBE [N A% D ]

autocorrelation test [ 656

& — PO B T R AL, RN ) YIRS A AR AL AT TN AR ST S AT 1 E AR

Filter Rule BRI iz £ 0]

Rules that attempt to guide investors towards buying and selling pattems that will be the most profitable.

Investopedia Says:

Filter rules are created from analyzing the historical price trends of a security.

Evidence has suggested that filter rules are rarely successful in creating profits for the investor.

Average Down ULk P340 4% KL it

The process of buying additional shares in a company at lower prices than you originally purchased. This brings the average price
you've paid for all your shares down.

Investopedia Says:

Sometimes this is a good strategy, other times it's better to sell off a beaten down stock rather than buying more shares.
compelling [kem'pelinladjl. XM AR 2 5| NFEHB; A ARART

innate ['incitladj.l. KAM, FEHM, RIKM 2 8440

conundrum [ke'nandrem!n. i, JEANEMMED; (T RKIEERNOSE R M)EE

solace [ 'solos|n%E The invalid found solace in music. 5% A 3% 5k 15 21 2
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mitigate [nit - i-gate | w HE, WK, ZM; SMTR; R

purport n. =X, K%, Tgv. ZEWE, 5K, NGBS

ethnic adj 1RER; MEE; MR 258 SCIORHAR (BRAYE)D

genetic a.l. VR, AR 2 (4 R %E RN

catalog sale {%rifm H X ZF &

health care industry 7 £ {17\

viability {&41%: @ik WME AT

Defensive Company 75 4 / Bt A =

A company whose sales and eamings remain relatively stable during both economic uptums and downtums.
Investopedia Says:

Companies within the utilities industry, such as water and electricity companies, are defensive companies since their goods and
services have inelastic demand.

The stock of defensive companies is often dassified as defensive stock.

promise n.7~ifE, 55, 2Y Hik, HUs

Outsourcing

A practice used by different companies to reduce costs by transferring portions of work to outside suppliers rather than

completing it intemally.

Investopedia Says:

Outsourcing is an effective cost-saving strategy when used properly. It is sometimes more affordable to purchase a good from

companies with comparative advantages than it is to produce the good intemally. An example of a manufacturing company

outsourcing would be Dell buying some of its computer components from another manufacturer in order to save on production

costs. Altematively, businesses may decide to outsource book-keeping duties to independent accounting firms, as it may be

cheaper than retaining an in-house accountant.

SMEL: FRRI S TP A AN HE R, ANEA R NIEAT, NI IR AR R 15

Liquidating Dividend &% i F!

Payment by a firm to its owners from capital rather than from eamings.

Investopedia Says:

This isn't really a good thing. It would be preferable to have dividends come from eamings.

liquidating dividends n.it A % 5 ;i 5 5 #EA

B JEEETERA AT A 20

Tattoo n(pl~s) 177 s HE S 2E T BUA Z R MK 3may; By EELAWENmE S 4E, Ww, K vE
€ ING1/IW I PICES

Gordon Growth Model X &t K i

A model for determining the intrinsic value of a stock, based on a future series of dividends that grow at a constant rate. Given a
dividend per share that is payable in one year, and the assumption that the dividend grows at a constant rate in perpetuity, the
model solves for the present value of the infinite series of future dividends.

D

StockValue (P) = -
k-G
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Where:

D = Expected dividend per share one year from now

k = Required rate of retumn for equity investor

G = Growth rate in dividends (in perpetuity)

Business Cycle 7L A ; &5 H; mLIEH

The recurring and fluctuating levels of economic activity that an economy experiences over a long period of time. The five stages

of the business cycle are growth (expansion), peak, recession (contraction), trough and recovery. At one time, business cycles

were thought to be extremely regular, with predictable durations, but today they are widely believed to be inregular, varying in

frequency, magnitude and duration.
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Trailing H4ETHI. JIEH

A term used to desaibe the most recent time period.

Investopedia Says:

Most often you will hear the term "trailing 12 months”, and, from time to time, "trailing three months" or "trailing six months"

The term may also modify a reported metric. For example, the eamings in a trailing price-to-eamings ratio refers to the pas

eamings per share over a cerain period - usually 12 months. Trailing 12 months is denoted by the acronyn

"TTM". adj. RN, REM, ¥iEshK), SEr

Acronym n. HEUE R4S 4655 F

AT % (trailing P/E 5 current P/E) , MR AR £ £ WANRE (F2AH) BRI THEAS H

T % % (leading P/E, forward P/E & prospective P/E) , &[0T ITxt A F AR+ ZAH WIS AT H R4S H

Intraday a. K[, — RN F_EF

Another way of saying "within the day". Intraday price movements are particularly important to short-term traders looking to

make many trades over the course of a single trading session. The term intraday is occasionally used to describe securities that

trade on the markets during regular business hours, such as stocks and ETFs, as opposed to mutual funds, which must be bought

from a dealer.

Investopedia Says:
This term is often used to refer to the new highs and lows of a security. For example, "a new intraday high" means a security

reached a new high relative to all other prices during a trading session. In some cases, an intraday high can be equal to the
closing price. Traders pay dose attention to intraday price movement by using real-time charts in an attempt to benefit from the
short-term price fluctuations.
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Bill And Hold

A form of sales arrangement in which a seller of a good bills a customer for products but does not ship the product until a later
date. In order for a transfer of ownership to occur, certain conditions must be met. These conditions indude: payment for the
goods, that the goods be segregated from all other similar goods by the seller, and that the goods be finished and ready for use.
This is also referred to as "bill in place”.

Investopedia Says:
The bill and hold arrangement may be beneficial for the parties involved, but great care must be taken by both parties to ensure

that all of the criteria are met. If the amrangement does not meet all of the stated criteria, there will be no transfer of ownership.
This means that revenue can't be recognized by the seller, and no assets or inventory can be recorded by the buyer related to this
transaction.

There have been many scandals surrounding a bill and hold armrangement, and care must be taken when analyzing this type of

arrangement.

Bill-And-Hold Basis
A method of conducting sales by billing the customer on the same day the transaction occurs, but not delivering the goods until

a later date. Using the bill-and-hold basis is sometimes regarded as a controversial practice because allowing the seller to receive
payment now, but making them wait a length of time before transferring the product could be used to inflate revenues meant for
subsequent quarters.

Investopedia Says:
The bill-and-hold basis is one method of revenue recognition. According to the Securities and Exchange Commission, it is the

buyer's responsibility to request that a transaction be on a bill-and-hold basis and must have substantial business purposes in
doing so. In addition to those criteria, any goods sold under this basis must be finished goods at the time of sale and not be
available to fulfill any other orders.

In 1998, Sunbeam CEO, Al Dunlap used a bill-and-hold strategy in order to make Sunbean's financial performance better than it
really was by artificially inflating Sun Beam's revenue by 18% Eventually, Dunlap was relieved of his station as the board of
directors realized that he did not do anything to materially improve the company's finandial situation
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